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;fwf/0f ;efdf cfˆgf] k|ltlglw lgo'QmL ug{] lgj]bg -k|f]S;L kmf/d_
-sDkgL P]g, @)^# bkmf &! sf] pkbkmf -#_ ;Fu ;DalGwt_

>L ;~rfns ;ldlt,
cf/ljlj dr]{G6 a}+lsË lnld6]8,
6]s', sf7df08f} .

ljifoM k|ltlglw lgo'Qm u/]sf] af/] .
dxfzo,
==================lhNnf ============================gkf÷uf=lj=;= a:g] d÷xfdL ==============================
============n] To; sDkgLsf] z]o/wgLsf] x}l;otn] ljqmd ;+jt\ @)&( ;fn c;f]h #! ut] ;f]daf/sf lbg 
ck/fGx $ M)) ah] x'g] ;ftf}+ jflif{s ;fwf/0f ;efdf d÷xfdL :jod\ pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL 
x'g g;Sg] ePsf]n] pQm ;efdf d]/f]÷xfd|f] tkm{af6 efu lng tyf dtbfg ug{sf nfuL =========================== 
lhNnf =====================g=kf÷uf=lj=;= j8f g+= ===========a:g] >L =========================================
===== nfO{ d]/f]÷xfd|f] k|ltlglw lgo'Qm u/L k7fPsf] 5' ÷5f} .

k|ltlglw lgo'Qm ePsf] AolQmsf]
x:tfIf/sf] gd"gf M
ldlt M 
z]o/ k|df0fkq g+= M

b|i6«JoM of] lgj]bg ;fwf/0f ;ef x'g'eGbf slDtdf $* 306f cufj} sDkgLsf] /lhi6«8{ sfof{nodf k]z ul/;Sg' kg]{5 .

k|j]z kq
cf/ljlj dr]{G6 a}+lsË lnld6]8sf] ldlt @)&( ;fn c;f]h #! ut] ;f]daf/sf lbg ck/fGx $ M)) ah]  x'g] ;ftf+} 
jflif{s ;fwf/0f;efdf pkl:yt x'g hf/L ul/Psf] k|j]z kq .
z]o/wgLsf] gfd =================================================================================
z]o/ k|df0f kq g+=============================================================
z]o/ ;+Vof ===========================

z]o/wgLsf] x:tfIf/M

sDkgL ;lrj

b|i6JoM

!= z]o/wgLx? cfkm}n] vfnL 7fpFx? eg{ x'g cg'/f]w 5 .
@= ;efsIfdf k|j]z ug{ of] k|j]z–kq clgjfo{ 5 .

lgj]bs
b:tvt M
gfd M
7]ufgf M
z]o/wgL g+=÷lxtu|fxL vftf g+= M

s'n z]o/ ;+Vof M
ldlt M

s
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cf/ljlj dr]{G6 a}+lsË lnld6]8
;ftf}+ jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf

o; sDkgLsf] ldlt @)&(÷)^÷)^ ut]sf lbg a;]sf] ;~rfns ;ldltsf] a}7sn] lg0f{o u/] cg';f/ sDkgL 
P]g @)^# sf] bkmf ^& adf]lhd ;ftf+} jflif{s ;fwf/0f ;ef ldlt @)&(÷)^÷#!  ut] a:g] to eP adf]lhd 
ldlt @)&(÷)^÷!) ut] k|yd k6s æsf/f]af/Æ /lfi6«o b}lgs / ldlt @)&(÷)^÷!$ ut] æcfly{s cleofgÆ 
/fli6«o b}lgsdf bf]>f] k6s ;"rgf k|sflzt u/L z]o/wgLx?nfO{ ;"lrt ul/Psf] 5 . o; sDkgLsf] ;ftf+} jflif{s 
;fwf/0f ;ef lgDg ldlt, ;do tyf :yfgdf lgDg ljifox? pk/ 5nkmn tyf lg0f{o ug{ a:g] ePsf] x'Fbf z]o/wgL 
dxfg'efjx¿sf] hfgsf/Lsf nflu of] ;"rgf k|sflzt ul/Psf] 5 .

;ef a:g] ldlt, ;do / :yfg M
ldlt M @)&(÷)^÷#!  
;do M ck/fGx $M)) ah] .
:yfg M/fli6«o jfl0fHo a}+s ln=, s]Gb|Lo sfof{no, l;+xb/af/Knfhf, sf7df08f}+ .

5nkmnsf ljifox? M
s_ ;fdfGo k|:tfj
-!_	 ;~rfns ;ldltsf] tkm{af6 cWoIfHo"n] k|:t't ug'{x'g] cf=j=@)&*÷&( sf] sDkgLsf] jflif{s k|ltj]bg pk/ 

5nkmn u/L kfl/t ug{] .

-@_ n]vfk/LIfssf] k|ltj]bg ;lxtsf] @)&( cfiff9 d;fGtsf] jf;nft / ldlt @)&*÷)$÷)! b]lv ldlt 
@)&(÷)#÷#@ ;Ddsf] gfkmf gf]S;fg lx;fa tyf ;f]xL cjlwsf] gub k|jfx ljj/0f nufotsf ljQLo 
ljj/0fx? 5nkmn u/L kfl/t ug]{ .

-#_ cf=j= @)&*÷&( ;Ddsf] gfkmfaf6 sDkgLsf] r'Qmf k'FhLsf] &=%) Ü gub nfef+z -s/ ;lxt_ k|:tfj kfl/t 
ug]{ .

-$_ cf=j= @)&(÷*) sf] jfXo n]vfk/LIf0fsf] nflu n]vfk/LIfs lgo'Qm ug]{ .

v_ ljif]z k|:tfj

-u_ ljljw

;+rfns ;ldltsf] cf1fn]
 sDkgL ;lrj
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cf/ljlj dr]{G6 a}+lsË lnld6]8sf] ;ftf+} jflif{s ;fwf/0f ;efdf
;~rfns ;ldltsf] tkm{af6 cWoIfsf] k|ltj]bg

cfb/0fLo z]o/wgL dxfg'efjx?,

;j{k|yd cf/ljlj dr]{G6 a}+lsË lnld6]8sf] ;ftf}+ jflif{s ;fwf/0f ;efdf pkl:yt x'g'ePsf cfb/0fLo z]o/wgL k|ltlglw dxfg'efj, 
cfdlGqt k|ltlglwx?, n]vfk/LIfs, cltlyx? Pj+ pkl:yt ;Dk"0f{ sd{rf/Lx?nfO{ ;+rfns ;ldltsf] tkm{af6 tyf d]/f] cfˆgf] 
JolQmut tkm{af6 xflb{s :jfut JoQm ug{ rfxG5' .  

oxfFx?sf] ;xof]u, ;b\efj Pj+ z'e]R5faf6 ;+rfng ePsf] o; sDkgLn] ;kmntf k"j{s 5}7f}+ jif{ k'/f u/L g]kfnsf] dr]{G6 a}+lsË 
Joj;fodf ljlzi6 e"ldsf v]Nb} cfkm\gf] sfo{ If]q la:tf/ ug{ ;kmn ePsf] 5 . o; sDkgLnfO{ g]kfnsf] k|d'v dr]{G6 a}+lsËsf] 
?kdf ljsf; ug]{ lb3{sfnLg ;f]r cg'?k o;n] cfkm\gf] sfo{If]q lj:tf/ ub}{ hfg] xfd|f] cys k|of;sf] qmd lg/Gt/ /x]sf] 
oxfFx? ;dIf hfgsf/L u/fpFg rfxG5' . o; sDkgLsf] cfˆgf] ;Dk"0f{ sf/f]jf/ sDkgL P]g, lwtf]kq ;DalGw P]g / g]kfn lwtf]kq 
af]8{af6 hf/L gLlt lgb]{zg cg'?k ;+rfng e}/x]sf] 5 . o; ul/dfdo jflif{s ;fwf/0f;efdf pkl:yt eP/ cf/ljlj dr]{G6 a}+lsË 
lnld6]8sf] jflif{s k|ltj]bg k|:t't ug{ kfpFbf dnfO{ v'zL nfu]sf] 5 . o; cj;/df d o; sDkgLsf] n]vfk/LIf0f ePsf] @)&( 
cfiff9 d;fGtsf] jf;nft, cfly{s jif{ @)&*÷&( sf] gfkmf gf]S;fg lx;fa, gub k|jfx ljj/0f, n]vf gLlt tyf l6Kk0fLx?sf 
;fy} ;~rfns ;ldltsf] k|ltj]bg ;lxtsf] ljQLo emnsx? oxfFx? ;dIf cg'df]bgsf nflu k|:t't ug{]{ cg'dlt rfxG5' . ;fy} o; 
;ftf} jflif{s ;fwf/0f ;efdf oxfFx? ;dIf o; sDkgLn] cfly{s jif{ @)&*÷&( df xfl;n u/]sf pknlJwx?, c+lusf/ u/]sf 
sfo{gLltx? Tfyf efjL of]hgfx?sf] sfo{lbzf o;} k|ltj]bg dfkm{t hfgsf/L u/fpg rfxG5' .

oxfFx?af6 k|fKt x'g] ;Nnfx, ;'emfj tyf dfu{ lgb]{zgn] cf/ljlj dr]{G6 a}+lsË lnld6]8sf] sfo{ of]hgf tyf nIo k|flKtdf ;xof]u 
ldNg] ljZjf; lnPsf] 5' .

o; sDkgL sf] ljQLo l:ylt Pj+ kl/;"rsx?M

!= cflYf{s jif{ @)&*÷&( df cf/ljlj dr]{G6 a}+lsË lnld6]8sf] sf/f]jf/sf] ;dLIff

;dLIff cf=j= @)&*÷&( sf] cGTo ;Dddf o; sDkgLsf] k|d'v ljQLo kl/;"rs Pj+ l:ylt b]xfo adf]lhd /x]sf] 5 .

jf;nft

cfly{s jif{ @)&*÷&( sf] cGTo ;Dddf sDkgLsf] s"n r'Qmf k"FhL ?= @),)),)),)))÷– -cIf?kL la; s/f]8 ?k}+of dfq_ / 
hu]8f sf]if sf]ifdf ?=@,#!,(^,)%)÷– -cIf?kL b'O{ s/f]8 Pslt; nfv 5ofgAa] xhf/ krf; ?k}+of dfq_  /x]sf] 5, h'g cl3Nnf] 
jif{sf] ;f]xL cjlwdf ?=#,)^,@),!(*÷– -cIf?kL ltg s/f]8 5 nfv aL; xhf/ Ps ;o cG7fgAa] ?k}+of dfq_ /x]sf] lyof] . 
;fy} sDkgLsf] hDdf ;DkQL tyf hfoh]yf ?=@(,*%,)(,^)@÷– -cIf?kL pgg\tL; s/f]8 krf;L nfv gf} xhf/ 5 ;o b'O{ ?k}+of 
dfq_ /x]sf] 5 . h'g cl3Nnf] jif{sf] ;f]xL cjlwdf ?= @^,(&,##,#((÷– -cIf?kL 5lAa; s/f]8 ;GtfgAa] nfv t]lQ; xhf/ 
ltg ;o pgfg;o ?k}+of dfq_ /x]sf] lyof] .

cfo ljj/0f 

cfly{s jif{ @)&*÷&( df s'n sf/f]jf/ cfDbfgL ?= %,)@,#^,#%^÷– -cIf?kL kfFr s/f]8 b'O{ nfv 5QL; xhf/ tLg ;o 5kGg 
?k}+of dfq_ /x]sf] 5 . To;} ul/ k|ToIf vr{ ?=*),)&,@)@÷–-cIf?kL c;L nfv ;ft xhf/ b'O{ ;o b'O{ ?k}+of dfq_ /x]sf] 5 eg] 
u}/ ;~rfng -ck|ToIf_ vr{ ?=@,@#,*(,$!(÷– -cIf?kL b'O{ s/f]8 t]O{; nfv pgfgAa] xhf/ rf/ ;o pGgfO{; ?k}+of dfq_ /x]sf] 
5 . k|ToIf ;~rfng tyf u}/ ;~rfng vr{, s/ / af]g; kZrft\ sDkgLn] ?= !,#),@#,&&$÷–-cIf?kL Ps s/f]8 tL; nfv t]O{; 
xhf/ ;ft ;o rf}xQ/ ?k}+of dfq_ v'b d'gfkmf xfl;n ug{ ;kmn ePsf] 5 .
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sDkgL P]g @)^# sf] bkmf !)( sf] pkbkmf $ ;Fu ;DalGwt
s_ cf=j=@)&*÷&( sf] sf/f]jf/sf] l;+xfjnf]sg

k"+lhahf/sf] kl/b[io
k'FhL ahf/sf clwsf+z nufgLstf{x¿n] cgnfOg af6 sf/f]af/ ;'? u/] ;Fu} cgnfOg k|0ffnL klg cku|]8 ug{ cfjZos eof] . 
To;}n] clxn] l6PdP;, d]/f] ;]o/ nufotsf] cgnfOg k|ljlwx¿df klg t'ngfTds lx;fadf pNn]vgLo ;'wf/ ePsf] kfOG5 . 
cgnfOg l;:6ddf ;'wf/ eP;Fu} nufgLstf{x¿nfO{ ;xhLs/0f ePsfn] clxn] nfvf}Fsf] ;+Vofdf nufgLstf{x¿n] cgnfOgaf6 
g} sf/f]af/ ug]{ u/]sf 5g\ . lwtf]kqsf] bf];|f] ahf/sf] kl/;"rs g]K;] ;"rsfÍ @)&* cfiff9 d;fGtdf @**#=$ /x]sf]df @)&( 
cfiff9 d;fGtdf @))(=% sfod ePsf] 5 . @)&( cfiff9 d;fGtdf lwtf]kq ahf/ kF'hLs/0f ?= @*^( ca{ #$ s/f]8 sfod 
ePsf]df @)&* cfiff9 d;fGtdf ahf/ kF'hLs/0f ?= $)!) ca{ (^ s/f]8 /x]sf] lyof] . 

g]kfnsf] k'FhL ahf/sf] jt{dfg cj:yf M

@)&( cfiff9df g]kfn :6s PS;r]Gh lnld6]8df ;"rLs[t sDkgLx¿sf] ;+Vof @#$ k'u]sf] 5 . ;"rLs[t sDkgLx¿ dWo] !$^ a}+s 
tyf ljQLo ;+:yf / aLdf sDkgL /x]sf 5g\ eg] %! hnljB't\ sDkgL, !( pTkfbg / k|zf]wg pBf]u, ^ nufgL sDkgL, % xf]6n, $ 
Jofkfl/s ;+:yf, / # cGo ;d"xsf /x]sf 5g\ . @)&* cfiff9df ;"rLs[t sDkgLx¿sf] ;+Vof @!( /x]sf] lyof] .

;"rLs[t sDkgLx¿ dWo] a}+s tyf ljQLo ;+:yf / aLdf sDkgLsf] lwtf]kq ahf/ k'F+hLs/0fsf] lx:;f ̂ &=# k|ltzt /x]sf] 5 . To;}u/L 
hnljB't sDkgLsf] lx:;f !! k|ltzt, nufgL sDkgLsf] ^=( k|ltzt, pTkfbg / k|zf]wg pBf]usf] lx:;f $=# k|ltzt, xf]6]nsf] 
lx:;f !=^ k|ltzt, Jofkfl/s ;+:yfsf] lx:;f )=$ k|ltzt tyf cGo ;d"xsf sDkgLx?sf] lx:;f *=% k|ltzt /x]sf] 5 . g]kfn 
:6s PS;r]Gh lnld6]8df @)&( cfiff9 ;Dddf ;"rLs[t ^ ca{ && s/f]8 z]o/sf] r'Qmf d"No ?=^^& ca{ &% s/f]8 /x]sf] 5 .

cfly{s jif{ @)&*÷&( df ?= *( ca{ %) s/f]8 a/fa/sf] ljsf; C0fkq, ?=%% ca{ *( s/f]8 a/fa/sf] af]g; z]o/, ?=%# ca{ 
@@ s/f]8 a/fa/sf] l8a]Gr/, ?=@# ca{ @* s/f]8 a/fa/sf] ;fwf/0f z]o/, ?=!! ca{ (& s/f]8 a/fa/sf] xsk|b z]o/ / ?= # ca{ 
&% s/f]8 a/fa/sf] Do'rcn km08 u/L s'n ?= @#& ca{ ^! s/f]8 a/fa/sf] yk lwtf]kq ;"rLs[t ePsf 5g\ .

;dLIff cjlwdf g]kfn lwtf]kq af]8{n] ?= !@ ca{ $* s/f]8 a/fa/sf] l8a]Gr/, ?= & ca{ @) s/f]8 a/fa/sf] ;fwf/0f z]o/ , ?= 
^ ca{ () s/f]8 a/fa/sf] Do'r'cn km08 / ?= $ ca{ &( s/f]8 a/fa/sf] xsk|b z]o/ u/L s'n ?=#! ca{ #& s/f]8 a/fa/sf] 
lwtf]kq ;fj{hlgs lgisfzgsf nflu cg'dlt lbPsf] 5 .

cfly{s jif{ @)&*÷&( df sDkgLn] u/]sf] cfly{s k|ultsf] ;+lIfKt ljj/0f lgDgfg';f/ /x]sf] 5 .

;dLIff jif{sf] cjlwdf sDkgLsf] sfo{ ;Dkfbgsf] emns lgDgfg';f/ k|:t't ul/Psf] 5 .

!=IPO/ FPO/ Debenture Issue Management /RTS/RTA:

cf=j= @)&*÷&( df tn pNn]lvt ;Demf}tfx? eO{ sfo{ ;Dkfbg e};s]sf]÷eO{/fv]sf] 5 .

-s_ l8a]Gr/ lgisfzg
qm=;+= sDkgLsf] gfd lgisfzgsf] k|sf/ lgisfzg /sd s}lkmot

!= *=&%Ü k|fO{d l8a]~r/ @)*% ;fj{hlgs lgisfzg #,%),)),)),)))÷– sfo{ ;DkGg
eO{;s]sf] .

@= !)=@%Ü ;flgdf l8a]~r/ @)*( ;fj{hlgs lgisfzg %,)),)),)),)))÷– sfo{ ;DkGg 
eO{;s]sf] .

-v_ k|fylds z]o/ lgisfzg (IPO/FPO)

qm=;+= sDkgLsf] gfd lgisfzgsf] k|sf/ z]o/ ;+Vof -lsQf_ s}lkmot

!= lr/Vjf xfO{8«f]kfj/ 
sDkgL lnld6]8

;fj{hlgs
lgisfzg (IPO) !@,)),)))÷— lgisfzgsf] k|s[ofdf /x]sf] .

@= ;dtf 3/]n' n3'ljQ ljQLo 
;+:yf ln=

;fj{hlgs
lgisfzg (FPO) @,*(,$$)÷— lgisfzgsf] k|s[ofdf /x]sf] .
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-u_ z]o/ k|Tofe'lt Joj:yfkgstf{

qm=;+ sDkgLsf] gfd Zf]o/sf] k|sf/ k|Tofe"tL u/]sf] z'Ns -?=_ s}lkmot

!= l/nfoG; l:klgË 
ldN; ln= ;fwf/0f z]o/ lgisfzg /sdsf] ).@) 

k|ltzt
a's lalN8Ë ljlw dfkm{t 
lgisfzgsf] k|s[ofdf /x]sf] . 

-3_ xsk|b z]o/ lgisfzg

qm=;+= sDkgL Zf]o/sf] k|sf/ lgisfzg /sd -?=_ s}lkmot

!= a?0f xfO8«f] kfj/ sDkgL lnld6]8 ;fwf/0f z]o/ @^,&(,)&,%))÷— lgisfzg e} afF8kmfF8sf] k|s[ofdf /x]sf] .

-ª_ z]o/sf] lnnfd
qm=;+= sDkgL Zf]o/sf] k|sf/ lgisfzg /sd -?=_ s}lkmot

!=
Gf]Zgn dfOqmf]kmfOgfG; n3'ljQ 
ljQLo :+f:yf lnld6]8 -uf]vf{h 
kmfOgfG; ln=sf] :jfldTjdf /x]sf]_

;fwf/0f z]o/ &,&&,@#,!))÷– lznaGbL af]nkq dfkm{t ;DkGg 
eO{;s]sf] .

-r_ z]o/÷qm0fkq /lhi6«f/

l;=g+= sDkgL
!= g]sf] OG;'/]G; sDkgL ln=
@= a?0f xfO8«f] kfj/ sDkgL ln=
#= /fli6«o jfl0fHo a}+s ln=
$= PgPnlh OG;'/]G; sDkgL ln=
%= g]kfn k'gaL{df sDkgL ln=
^= ;kf]6{ n3'ljQ ljQLo ;+:yf
&= ;dtf 3/]n' n3'ljQ ljQLo ;+:yf
*= *=&%Ü k|fOd l8a]Gr/ @)*%
(= !) Ü  k|fOd  l8a]Gr/ @)**
!)= *=%Ü cf/ljljPn l8a]Gr/ @)*#
!!= g]?8]  n3'ljQ ljQLo ;+:yf ln=
!@= l;jfO{;L g]kfn n3'ljQ ljQLo ;+:yf ln=

!#= cf/ljlj Do'r'cn km08 !

-5_ ;fd"lxs nufgL sf]if 
;dLIff jif{sf] cfiff9sf] cGTodf /fli6«o jfl0fHo a}+s ln= sf]if k|j4{s /x]sf] cf/ljlj Do'r'cn km08 cGt{ut ;+rflnt aGbd'vL 
cf/ljlj Do'r'cn km08 !, ?= ! cj{ @% s/f]8 a/fa/sf] of]hgf ;+rfng ub}{ cfO{/x]sf] 5 .

@=nufgL Joj:yfkgsf] sfo{ M
nufgL Joj:yfkg ;DaGwL sfo{ljlw, of]hgf, k|:tfj tof/ u/L nufgL Aoj:yfkgsf] sfo{ ;~rfng ul/Psf] . k]zfut ju{nfO{ 
nlIft u/L o; sDkgLn] k|bfg ug]{ ;]jfsf] ahf/Ls/0f ul/Psf] . xfn PMS df hDdf /sd ?=!),(*,*!,&@@÷– -cIf/]kL bz s/f]8 
cG7fgAa] nfv Psf;L xhf/ ;ft ;o afO{; ?k}+of dfq_ sf] nufgL Joj:yfkg sfo{ ub}{ cfO{/x]sf] .

#= lgIf]k ;b:otf M
;dLIff jif{df lxtu|fxL vftfsf] ;+Vofdf pNNf]lvo a[l4 ePsf] 5 . /fli6«o jfl0fHo a}+s lnld6]8 sf ;Dk"0f{ zfvf sfof{no dfkm{t 
u|fxsx?nfO{ ;]jf k|bfg ul/Psf] 5 . cfly{s jif{ @)&*÷&( sf] cfiff9 d;fGt ;Dddf lxtu|fxL vftfsf] ;+Vof !,$(,&(@ / d]/f] 
z]o/sf] u|fxssf] ;+Vof !,!*,)@% k'u]sf] 5 . ljleGg dfWod h:t} Mobile SMS, Website tyf klqsfdf ;"rgf k|sflzt 
u/L lxtu|fxL vftf gaLs/0f ug{ ;lsg] af/] u|fxsnfO{ hfgsf/L ul/Psf] 5 . lxtu|fxL vftf gjLs/0fsf] nflu u|fxsx?n] RBB 
Smart Mobile Banking App, Connect IPS, tyf t];|f] kIfx? Esewa, Prabhu Pay, Khalti, Fonepay h:tf Online 
payment portal sf] dfWodaf6 ;d]t lxtu|fxL vftf gjLs/0f ug]{ Joj:yfkg ul/Psf] 5 . 



jflif{s k|ltj]bg cf=j= @)&*÷)&(

5

v_ /fli6«o tyf cGt/fli6«o kl/l:yltaf6 sDkgLsf] sf/f]jf/nfO{ s'g} c;/ k/]sf] eP ;f] c;/ M
/fli6«o cfly{s tyf df}lb|s kl/b[Zo

sf]le8–!( ;+qmd0f hf]lvd sd eP ;+u} cfly{s ultljwL lj:tf/ x'g z'? ePsf] 5 . oBlk k]6«f]lnod kbfy{sf] d"Nodf ePsf] 
ef/L j[l4, ?;–o'qm]g o'4, sf]le8 dxfdf/L kZrft\ cfGtl/s dfudf ePsf] lj:tf/ / :yfgLo tx lgjf{rgsf] ;dodf ePsf] cfly{s 
ultljlwn] d"Nodf rfk kg{ uPsf] 5 .

ljZjJofkL ?kdf eO/x]sf] j:t' tyf OGwgsf] d"Noj[l4 / ;fj{hlgs oftfoftsf] ef8fb/df ul/Psf] ;dfof]hg nufotsf sf/0fx?n] 
;fy}, sf]le8 ;+qmd0fn] ljZj cfk"lt{ Joj:yfdf NofPsf] cj/f]w / /l;of–o'qm]g aLrsf] o'4 nufotsf sf/0f cGt/f{li6«o ahf/df 
k]6«f]lnod kbfy{ / j:t' tyf ;]jfsf] d"Nodf j[l4 eO/x]sf] 5 . o;y{, cfGtl/s d"Nodf ljBdfg rfksf] l:ylt cfufdL cf=j df 
;d]t /xg]] b]lvG5 .

@)&( cfiff9 d;fGt ;Dddf zf]wgfGt/ l:ylt ?=@%% ca{ @^ s/f]8n] 3f6fdf /x]sf] 5 . ljk|]if0f cfk|jfx g]kfnL ?k}ofFdf $=* 
k|ltzt / cd]l/sL 8n/df @=@ k|ltztn] a9]sf] 5 . cfoft @$=& k|ltztn] / lgof{t $!=& k|ltztn] a9]sf] 5 . s'n ljb]zL 
ljlgdo ;l~rlt ( ca{ %$ s/f]8 cd]l/sL 8n/ /x]sf] 5 . @)&( cfiff9 d;fGtdf a}+s tyf ljlQo ;+:yfsf] lgIf]k ;+sng (=) 
k|ltztn] / lghL If]qdf k|jflxt shf{sf] j[l4b/ !#=! k|ltztn] a9]sf] 5 . 

cGt/fli6«o cfly{s kl/b[Zo

sf]le8–!( dxfdf/Laf6 vNalnPsf] ljZj cfk"lt{ tyf pTkfbg >+[vnf /l;of–o'qm]g aLrsf] o'4sf sf/0f yk k|efljt x'g 
uPsf] / cGt/fli6«o ahf/df k]6«f]lnod kbfy{sf] d"Nodf ePsf] ef/L j[l4n] ubf{ d'b|f:kmLlt ljZjJofkL ?kdf a9\b} uPsf] 5 . 
ljZjJofkL ?kdf a9\b} uPsf] d'b|f:kmLlt lgoGq0f ug{ clwsf+z s]Gb|Lo a}+sx?n] Aofhb/ j[l4 u/]sf 5g\ eg] sf]le8 nlIft gLltut 
;'ljwfx?nfO{ klg qmdzM s6f}tL ul//x]sf 5g\ .

cGt/fli6«o d'b|f sf]ifåf/f clk|n @)@@ df k|sflzt World Economic Outlook cg';f/ ;g\ @)@@ df ljZj cy{tGqsf] 
j[l4b/df sdL cfpg] t/ d'b|f:kmLlt eg] a9\g] k|If]k0f /x]sf] 5 . ;g\ @)@! df ^=! k|ltztn] j[l4 ePsf] ljZj cy{tGq ;g\ @)@@ 
df #=^ k|ltztn] dfq lj:tf/ x'g] k|If]k0f /x]sf] 5 . ljsl;t b]zx?sf] cy{tGq ;g\ @)@! df %=@ k|ltztn] j[l4 ePsf]df ;g\ 
@)@@ df #=# k|ltztn] j[l4 x'g] k|If]k0f 5 . o;} u/L, @)@! df ^=* k|ltztn] j[l4 ePsf] pbLodfg tyf ljsf;f]Gd'v b]zx?sf] 
cy{tGq ;g\ @)@@ df #=* k|ltztn] j[l4 x'g] sf]ifsf] k|If]k0f 5 .

cGt/f{li6«o d'b|f sf]ifsf cg';f/ ;g\ @)@! df ljZjsf] d'b|f:kmLlt $=& k|ltzt /x]sf]df ;g\ @)@@ df &=$ k|ltzt /xg] k|If]k0f /x]sf] 
5 . ljsl;t cy{tGqx?sf] cf};t d'b|f:kmLlt #=! k|ltzt /x]sf]df ;g\ @)@@ df %=& k|ltzt /xg] k|If]k0f 5 . o;} u/L, ;g\ @)@! 
df %=( k|ltzt /x]sf] pbLodfg tyf ljsf;f]Gd'v cy{tGqx?sf] cf};t d'b|f:kmLlt ;g\ @)@@ df *=& k|ltzt /xg] sf]ifsf] k|If]k0f 5 .

u_ k|ltj]bg tof/ ePsf] ldlt;Dd rfn' jif{sf] pknlAw / eljiodf ug'{kg]{ s'/fsf] ;DaGwdf ;+rfns ;ldltsf] wf/0ffM

of] k|ltj]bg tof/ ePsf] ldlt;Dd rfn' jif{sf] pknlAw b]xfo adf]lhd /x]sf 5g\ M

	• g]kfn /fi6« a}saf6 hf/L ul/g] ljleGg C0fkqx?sf] lgisfzg tyf ljlqm k|aGws, C0fkq /lhi6«f/ tyf g]kfn ;/sf/sf] 
ljleGg sDkgLdf /x]sf] ;"lrs[t sDkgLsf z]o/x?nfO{ cef}tLs ?kdf /fVgsf] nfuL lxtu|fxL vftf vf]nL z]o/ tyf 
l8j]Gr/sf] Joj:yfkg ug]{ sfo{ cl3 a9fO{Psf] .

	• /fli6«o jfl0fHo a}s ln= sf]if k|a4{s e} ;Grfngdf /x]sf] cf/ljlj Do'r'cn km08 cGtu{t cf/ljlj Do'r'cn km08 @ of]hgf 
g]kfn lwtf]kq af]8{df ;+rfngsf nflu btf{ ul/Psf] .

	• sDkgLn] k|rlnt sfg"g adf]lhd ePsf] kl/jt{gnfO{ cfGtl/s ?kdf nfu' ug{ sfo{ljwL tyf ljlgodfjnL lgdf{0f ug]{ sfo{ 
ul//x]sf] 5 .

	• g]kfn lwtf]kq af]8{n] ;do ;dodf hf/L u/]sf] lgb]{lzsf tyf cGo k|rlnt sfg"gx? adf]lhd ljj/0fx? a'emfpg] tyf gd"gf 
tof/ ug]{ sfo{ eO{/x]sf] 5 .

;+rfns ;ldltsf] k|ltj]bgdf ;+nUg ul/Psf] / eljiodf ug'{kg]{ sfo{sf] ;DaGwdf ;+rfns ;ldltsf] wf/0ffx? lgDg adf]lhd /x]sf 5g\ M

efjL of]hgfx? M
	• g]kfn ;/sf/ tyf g]kfn lwtf]kq af]8{af6 hfl/ ul/g] P]g, lgod / lgb]{zgsf] clwgdf /lx gofF Joj;fosf If]qx?sf] klxrfg 

ul/ Joj;fosf] la:tf/ tyf ljljlws/0f ul/b}+ n}hfg] o; sDkgLsf] of]hgf /x]sf] 5 . 
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	• a's ljlN8Ë ljlw4f/f lgisfzg ul/g] z]o/sf] k|Tofe'tL tyf vl/b÷lalqm sfo{ ug]{ of]hgf /x]sf] 5 . 
	• ;+:yfut k/fdz{ ;]jfsf] nfuL g]kfn lwtf]kq af]8{af6 l:js[tLsf] nfuL cfjZos k|lqmof cufl8 a9fpg] of]hgf /x]sf] 5 .
	• /fli6«o jfl0fHo a}s ln= sf]if k|a4{s e} ;Grfngdf /x]sf] cf/ljlj Do'r'cn km08 cGtu{t v'Nnfd'lv ;fd'lxs nufgL sf]if 

;+rfng ug]{ of]hgf /x]sf] 5 .
	• Joj;fo clea[l4sf] nflu zfvf lj:tf/ ug]{ of]hgf /x]sf] 5 .
	• Compliance ;+u ;DaGwLt gLltx? sDkgLsf] cfjZostf cg';f/ tof/ ul/g]5 .  
	• o; sDkgLn] ;+:yfut ;fdflhs pQ/bfloTjnfO{ Wofgdf /fVb} lgoldt ?kdf ljleGg sfo{s|dx? ug]{ of]hgf agfPsf] 5 .

r'gf}tLx? M
o; sDkgLsf] sf/f]af/nfO{ c;/ kfg]{ d'Vo s'/fx? b]xfo adf]lhd /x]sf 5g\ M

!=  a9\bf] k|lt:kwf{  

a+}s tyf ljQLo ;+:yfsf ;fy} ladf sDkgLx?n] ;d]t ;xfos sDkgLsf] ?kdf dr]{G6 a}+lsË vf]Ng ;Sg] Joj:yf, cfˆgf] 
;d'xdf nufgL tyf Joj;fo ug]{ k/Lkf6L / a9\bf] k|lt:kwf{sf] sf/0f Joj;fo ;+rfng tyf lj:tf/ ug{ r'gf}tLk"0f{ /x]sf] 5 .

@=  l;ldt nufgLsf ;|f]tx?M

xfn k"FhL ahf/ nufgLsf If]q cGt{ut d'4tL lgIf]k, lwtf]kqdf nufgL, Do'r'cn km08 cfbL nufgL pks/0fx? /x]sf 5g\ . 
l;ldt If]qsf] nufgLnfO{ g} ljljlws/0f u/L pRRf k|ltkmn b/ sfod ug'{ r'gf}tLk"0f{ /x]sf] 5 .

#=  k"FhL ahf/sf] kFx'r M 

clws+fz dr]{G6 a}+lsËx? zx/L If]qdf s]lGb|t /x]sf 5g\ . ckof{Kt k"jf{wf/, nufgLstf{sf] ckof{Kt ljlQo 1fg / cfw'lgs 
k|lalwsf] ;xh ?kdf k|of]u gx'g' h:tf sf/0fn] ;a} :yfgdf k"+hL ahf/sf] kFx'r k'Ug ;s]sf] 5}g h;sf sf/0fn] g]kfnsf] k"FhL 
ahf/df k"FhL kl/rfng zx/df s]lGb|t ePsf] b]lvG5 .

$=  a}+ssf] Jofhb/ M

g]kfnsf] a}+lsË If]qdf lgIf]k / C0fsf] Aofhb/ 5f]6f] ;dodf ptf/ r9fa x'g] b]lvPsf] x'Fbf o;sf] k|ToIf c;/ dr]{G6 a}+s/nfO{ 
kg'{sf ;fy} a}+ssf] Aofhb/df l:y/tf gx'g] ePsf] x'Fbf pRr k|ltkmn k|fKt ug'{ r'gf}tLk"0f{ sfo{ /x]sf] 5 .

%= sd{rf/L egf{ ;DjlGw  M 

o; sDkgLdf :yfoL sd{rf/L Joj:yfkg ug{ r'gf}lt /x]sf] 5 .

-3_ sDkgLsf] cf}Bf]lus tyf Jofj;flos ;DaGw M

sDkgLn] cfkm\gf ;a} ;/f]sf/jfnf tyf sd{rf/Lx? ;Fu ;f}xfb{k"0f{ / Joj;flos ;DaGw sfod /fVb} cfPsf] 5  . o; 
;DaGwnfO{ Joj;flos tyf kf/blz{tfsf cfwf/df ljsl;t ub}{ n}hfg' kmnbfoL x'g] / sDkgLsf] k|ultsf nflu pko'Qm dfWod 
x'g] o; sDkgLsf] ljZjf; /x]sf] 5 .

ª_ ;~rfns ;ldltdf ePsf] x]/km]/ / ;f]sf] sf/0f M

qm=;+= gfd kb ;ldltdf x]/km]/ s}lkmot
!= >L slj/fh clwsf/L cWoIf g/x]sf] ldlt  @)&(.)@.@^ ;Dd .

@= >L b]j]Gb| /d0f vgfn cWoIf cWoIf /fli6«o jfl0fHo a}+s lnld6]8sf] ldlt  
@)&(.)#.!% sf] kqfg';f/ lgo'Qm ul/Psf] .

#= >L ;/:jtL clwsf/L ;~rfns ;~rfns oyfjt /x]sf] .
$= >L kjg /]UdL ;~rfns ;~rfns oyfjt /x]sf] .

%= >L b'uf{ s'df/L s8]n ;~rfns ;~rfns /fli6«o jfl0fHo a}+s lnld6]8sf] ldlt  
@)&(.)#.!% sf] kqfg';f/ lgo'Qm ul/Psf] .

^= >L s]zj k|;fb nD;fn :jtGq ;~rfns :jtGq ;~rfns oyfjt /x]sf] .
&= >L /fh]Gb| k|;fb bfxfn :jtGq ;~rfns :jtGq ;~rfns oyfjt /x]sf] .
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o; cf= j= df ;~rfns ;ldltdf b]xfo adf]lhd x]/km]/ ePsf] / ;~rfns ;ldltsf] agf}6 lgDg cg';f/ /x]sf] 5 .

qm=;+= gfd kb ;ldltdf x]/km]/ s}lkmot

!= >L b]j]Gb| /d0f vgfn ;+:yfks cWoIf /fli6«o jfl0fHo a}+s lnld6]8sf] ldlt  
@)&(.)#.!% sf] kqfg';f/ lgo'Qm ul/Psf] .

@= >L ;/:jtL clwsf/L ;+:yfks ;~rfns oyfjt /x]sf] .
#= >L kjg /]UdL ;+:yfks ;~rfns oyfjt /x]sf] .

$= >L b'uf{ s'df/L s8]n ;+:yfks ;~rfns /fli6«o jfl0fHo a}+s lnld6]8sf] ldlt  
@)&(.)#.!% sf] kqfg';f/ lgo'Qm ul/Psf] .

%= >L s]zj k|;fb nD;fn :jtGq ;~rfns :jtGq ;~rfns oyfjt /x]sf] .
^= >L /fh]Gb| k|;fb bfxfn :jtGq ;~rfns :jtGq ;~rfns oyfjt /x]sf] .

r_ sf/f]jf/nfO{ c;/ kfg]{ d'Vo s'/fx?M

g]kfndf dr]{G6 a}+s/x?sf] ;+Vof #) j6f k'lu;s]sf] 5 . lwtf]kqx?sf] ;fj{hlgs lgisfzg tyf k"+hL ahf/sf] lj:tf/ ePtf klg 
dr]{G6 a}+s/x? lar cTolws k|ltikwf{sf sf/0f k|ToIf ?kdf o; ;+:yfnfO{ klg c;/ k/]sf] 5 / o; ;+:yfn] klg cg]s r'gf}tLsf] 
;fdgf ug'{ k/]sf] 5 . o;} qmddf sDkgLsf] sf/f]af/x?nfO{ c;/ kfg]{ d'Vo ljifox? lgDg adf]lhd /x]sf 5g\  M

	♦ ljlQo k|0ffnLdf b]lvPsf] t/ntfsf] ;d:ofn] c;/ kg]{ ,

	♦ g]kfnsf] /fhg}lts cj:yf / To;df cfpg] cl:y/tfsf] k|ToIf k|efj kg]{,

	♦ cgnfO{g k|0ffnL tyf z]o/ vl/b laqmLsf] /sd l;w} a}+s vftfaf6 e'QmfgL x'g] Joj:yfn] nufgL ug{ ;xh jftfj/0f tof/ 
ePsf]n] ;sf/fTds c;/ kg]{,

	♦ clwsf+z afl0fHo a}+sx?n] ;xfos sDkgLsf] ?kdf of] Joj;fonfO{ ;'?jft,

	♦ a}+sx?nfO{ ;xfos sDkgL dfkm{t :6s a|f]s/sf] sfo{ ug{ ul/Psf] k|f]T;fxgaf6 klg ;sf/fTds c;/ kg]{,

	♦ o; If]qdf /x]sf] pRr k|ltikwf{ .

5_ n]vfk/LIf0f k|ltj]bgdf s'g} s}lkmot pNn]v ePsf] eP ;f] pk/ ;~rfns ;ldltsf] k|ltls|of M s'g} s}lkmot gePsf] .

-h_ nfef+z afF8kmfF8 ug{ l;kmfl/; ul/Psf] /sd M  

o; sDkgLsf] ;+rfns ;ldltsf] ldlt @)&(÷)^÷)^ ut] a;]sf] !#! cf}+ a}7sn] o; sDkgLsf] cfly{s jif{ @)&*÷&( ;Ddsf] 
d'gfkmfaf6 sDkgLsf] r'Qmf k'FhL ?=@),)),)),)))÷– -cIf?kL la; s/f]8 dfq_ sf] &=%)Ü n] x'g] /sd ?=!,%),)),)))÷– 
-cIf?kL Ps s/f]8 krf; nfv dfq_ -s/ ;lxt_ gub nfef+z sDkgLsf] z]o/wgL >L /fli6«o jfl0fHo a}+s lnld6]8nfO{ ljt/0f 
ug{sf] nflu k|:tfj l;kmfl/; u/]sf] 5 .

em_ z]o/ hkmt ePsf] eP hkmt ePsf] z]o/ ;+Vof, To:tf] z]o/sf] c+lst d"No, To:tf] z]o/ hkmt x'g' eGbf cufj} ;f] jfkt 
sDkgLn] k|fKt u/]sf] hDdf /sd /, To:tf] z]o/ hkmt ePkl5 ;f] z]o/ lalqm u/L sDkgLn] k|fKt u/]sf] /sd tyf hkmt ePsf] 
z]o/ jfkt /sd lkmtf{ u/]sf] eP ;f]sf] ljj/0f,

;dLIff jif{df s'g} klg z]o/ hkmt ePsf] 5}g .

`_ ljut cfly{s jif{df sDkgL / o;sf] ;xfos sDkgL;+usf] sf/f]af/sf] k|ult / ;f] cfly{s jif{sf] cGTodf /x]sf] l:ytLsf] 
k'g/fjnf]sg M o; sDkgLn] s'g} ;xfos sDkgL :yfkgf u/]sf] 5}g .

6_ ;dLIff cjlwdf sDkgL / o;sf ;xfos sDkgL;Fusf] sf/f]jf/ / To;df ePsf] dxTjk"0f{ x]/km]/M 5}g .

7_ ljut cfly{s jif{df sDkgLsf] cfwf/e't z]o/wgLx?n] sDkgLnfO{ pknAw u/fPsf] hfgsf/LM 5}g . 

8_ ljut cfly{s jif{df sDkgLsf ;~rfns tyf kbflwsf/Lx?n] lnPsf] z]o/sf] :jfldTjsf] ljj/0f / sDkgLsf] z]o/ sf/f]jf/df 
lghx? ;+nUg /x]sf] eP ;f] ;DaGwdf lghx?af6 sDkgLn] k|fKt u/]s]f hfgsf/LM  s]xL gePsf] .

9_ sDkgL;Fu ;DalGwt ;Demf}tfx?df s'g} ;~rfns tyf lghsf] cfkmGtsf] JolQmut :jfy{;DaGwL hfgsf/LMgePsf] .

0f_ k'gM vl/b ul/Psf z]o/x?sf] ljj/0fM ;ldIff jif{df z]o/x?sf] k'gM vl/b sfo{ gePsf] .
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t_ cfGtl/s lgoGq0f Joj:yf eP jf gePsf] / ePsf] eP ;f] sf] ljj/0f M

o; sDkgLn] Joj;fo;Fu ;DalGwt ljleGg lsl;dsf] hf]lvd Joj:yfkg ug{ cfGtl/s lgoGq0f k|0ffnLnfO{ ;'b[9 / dha't 
agfPsf] 5 . sf/f]af/ ubf{ x'g ;Sg] ;+efljt q'6Lx? tyf ;f]af6 l;h{gf x'g ;Sg] ;+efljt hf]lvdx?nfO{ ;dodf g} Go'lgs/0f 
ug]{ Joj:yf ul/Psf] 5 . sDkgLn] cfGtl/s lgoGq0f Joj:yf tyf hf]lvd Go'lgs/0f ug{sf nflu n]vf k/LIf0f ;ldlt / nufgL 
tyf hf]lvd Joj:yfkg ;ldlt u7g u/]sf] 5 . oL ;ldltx?sf] a}7s lgoldt ?kdf a:g] ub{5 / ;do ;dodf oL ;ldltx?n] 
Joj:yfkg ;ldltnfO{ ;Nnfx / ;'emfj lbg] ub{5g\ . k|efjsf/L cfGtl/s lgoGq0f sfod ug{sf nflu o; sDkgLn] ljleGg gLlt 
tyf sfo{ljwLx? tof/ u/L sfof{Gjog ;d]t ub}{ cfPsf] 5 . 

y_ o; cfly{s jif{sf] s"n Joj:yfkg vr{sf] ljj/0fM

qm=;+= ljj/0f /sd -?=_
!= sd{rf/L ;DaGwL vr{ -af]g; Joj:yf ;d]t_ 1,41,69,971÷–

@= sfof{no ;~rfng tyf ;fdfGo k|zf;lgs vr{ 1,61,70,379÷–

#= Xf;s§L tyf ckn]vg vr{ 16,60,498÷–

hDdf 3,20,00,848÷3,20,00,848÷––

b_ n]vfk/LIf0f ;ldltsf ;b:ox?sf] gfdfjnL, lghx?n] k|fKt u/]sf] kfl/>lds, eQf tyf ;'ljwf, ;f] ;ldltn] u/]sf sfd 
sf/afxLsf] ljj/0f / ;f] ;ldltn] s'g} ;'emfj lbPsf] eP ;f]sf] ljj/0f M

sDkgL P]g @)^#, sf] bkmf !^%-s_ df pNn]v eP adf]lhd lgoldt ?kdf ug]{ ul/Psf] .

n]vf k/LIf0f ;ldlt b]xfo adf]lhd u7g ul/Psf] 5 .

qm=;= gfd kb
! ;~rfns M >L ;/:jtL clwsf/L ;+of]hs
@ ;~rfns M >L kjg /]UdL ;b:o
# ;~rfns M >L /fh]Gb| k|;fb bfxfn ;b:o

n]vf k/LIf0f ;ldltsf] ;dLIff jif{sf] a}7s eQf vr{ b]xfo adf]lhd /x]sf] 5 .

qm=;+= ljj/0f a}7s ;+Vof eQf -?=_
!= n]vf k/LIf0f ;ldlt ^ ^^,%))÷–

w_ ;+rfns,k|aGw ;+rfns, sfo{sf/L k|d'v, sDkgLsf cfwf/e't z]o/wgL jf lghsf] glhssf gft]bf/ jf lgh ;+nUg /x]sf 
kmd{,sDkgL jf ;+ul7t sDkgL jf ;+ul7t ;+:yfn] sDkgLnfO{ s'g} /sd a'emfpg af+ls eP ;f] s'/f M

sDkgLnfO{ s'g} /sd a'emfpg afFls gePsf] .

g_ ;~rfns, k|aGw ;+rfns, sfo{sf/L k|d'v, tyf kbflwsf/Lx?nfO{ k|bfg ul/Psf] kfl/>lds, eQf tyf ;'ljwfx?M

;~rfns ;ldlt tyf cGo ;ldltsf] ;ldIff jif{df a;]sf] a}7sx?sf] eQf vr{ b]xfo adf]lhd /x]sf] 5 .

qm=;+= ljj/0f a}7s ;+Vof eQf -?=_
!= ;~rfns ;ldlt !( #,(&,&))÷–
@= nufgL pk;ldlt & *),%))÷–
#= n]vf k/LIf0f ;ldlt ^ ^^,%))÷–
$= ljlgodfjnL sfo{ljlw th'{df pk;ldlt ! !$,)))÷–
%= kbk"tL{ ;ldlt ^ !*,)))÷–
^= ah]6 th'{df pk ;ldlt @ @!,)))÷–
&= sfo{ ;Dkfbg k'g/fjnf]sg ;ldlt @ !$,)))÷–

hDdf ^!!,&))÷–

;dLIff jif{df sDkgLsf] sfo{sf/L k|d'v, tyf kbflwsf/Lx?nfO{ k|bfg ul/Psf] kfl/>lds tyf eQf b]xfo adf]lhd /x]sf] 5 .

qm=;+= gfd kb cf=j= @)&*÷)&( sf]
tna, eQf tyf kfl/>lds -?=_ s}lkmot

!= >L alb| k|;fb Kofs'/]n k|d'v sfo{sf/L clws[t @*,(&,%&*÷—
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@= >L dw'/]Gb« ;fx al/i7 k|aGws !$,*),&^@÷–

#= >L ;'hg Gof}kfg] k|aGws (,&!,#)^÷–

$= >L efjgf yfkf k|aGws (,^&,(!%÷–

%= >L d'lQm z+s/ >]i7 k|aGws (,&),*)$÷–

k_ z]o/wgLx?n] a'lemlng afFsL /x]sf] nfef+z /sd M s]xL gePsf] .
km_ sDkgL P]g,@)^# sf] bkmf !$! adf]lhd ;DklQ vl/b jf laqmL u/]sf] s'/fsf] ljj/0f M
;dLIff jif{df o; k|sf/sf] s'g} vl/b laqmL gePsf] .
a_ sDkgL P]g @)^# sf] bkmf !&% adf]lhd ;Da4 sDkgLx? aLr EfPsf] sf/f]jf/sf] ljj/0f M
sDkgL P]g @)^# sf] bkmf !&% adf]lhd ;Da4 sDkgLx? aLr EfPsf] sf/f]jf/sf] ljj/0f lgDg adf]lhd /x]sf] 5 M

qm=;= ljj/0f /sd -?=_
!= rlNt tyf sn vftfdf /fli6«o jfl0fHo a}+s lnld6]8df df}Hbft /sd &&,##,*%%÷–  
@= d'¢tL lgIf]kaf6 k|fKt Jofh cfDbfgL @,##,@^)÷–
#= z]o/ /lhi6«f/ jfkt k|fKt ;]jf z'Ns ^#,###÷–
$= sd{rf/L sfhdf v6fP jfkt zf]wegf{ /sd &,&$,#%@÷–
%= ;'/Iff uf8{ cfk'tL{ u/]jfkt e'Qmfg ul/Psf] /sd @,*!,$$^÷–  
^= lxtu|fxL vftf vf]lnP jfkt e'Qmfg ul/Psf] /sd @!,$^,@))÷–
&= ;e{/ ;]jf lnP jfkt e'Qmfg ul/Psf] /sd @),)))÷–
*= 3/ axfn e'Qmfg ul/Psf] /sd !#,)$,!))÷–
(= ljB't vkt jfkt e'Qmfg ul/Psf] /sd #,)(,*%@÷–
!)= cGo ;]jf jfkt k|fKt /sd #%,)@#÷–

e_ sDkgL P]g, @)^# tyf k|rlnt sfg"g adf]lhd ;~rfns ;ldltsf] k|ltj]bgdf v'nfpg' kg]{ cGo s'/fx?M
-s_ sfof{no, lwtf]kq af]8{ jf lgodgsf/L lgsfodf sfo{/t To:tf] sd{rf/L jf kbflwsf/Lsf] gfd, y/, 7]ufgf / kb ;DalGw s'/fM g/x]sf] .
-v_ sDkgLsf] s'n ;+rfns jf kbflwsf/Lsf] glhssf] gft]bf/ xf] / lghx? ljr s] s:tf] gftf ;DaGw /x]sf] xf],;f] s'/fM gePsf] .
-u_ sfof{no, lwtf]kq af]8{ jf cGo s'g} lgodg lgsfodf pQm glhssf] gft]bf/ sfo{/t /x]sf] ;f] s'/fM gePsf] .
-d_ cGo cfjZos s'/fx? M cGo cfjZos s'/fx? gePsf] Joxf]/f hfgsf/L u/fO{G5 .

wGojfb 1fkg M
cGTodf, d, ;~rfns ;ldltsf] tkm{af6 o; sDkgLsf] ;du| ljsf; tyf p2]Zo k|flKtsf nflu ;xof]u k'¥ofpg'x''g] z]o/wgL dxfg'efjx?, 
u|fxsju{ tyf z'elrGts, g]kfn ;/sf/sf] ;DalGwt ;a} lgofds lgsfox?nfO{ pxfFx?sf] ;xof]u tyf dfu{ lgb]{zgsf] nflu xflb{s cfef/ 
JoQm ub{5' . To;} u/L ;+:yfks /fli6«o jfl0fHo a}+s ln=, ;f]sf sd{rf/Lx?sf] ;xof]u tyf ;'emfjsf nflu s[t1tf 1fkg ub{5' . sDkgLsf] 
cf=j @)&*÷)&( sf] n]vfk/LIf0f ;DkGg ug{ dxfn]vf k/LIfssf] sfof{no dfkm{t o; sDkgLsf] clGtd n]vfk/LIf0f u/L sDkgLnfO{ 
cd"No ;'emfj lbg' x'g] :f'hg ;'a]bL P08 P;f]l;P6\; rf6{8 PsfpG6]G;sf n]vfk/LIfs l;=P= >L :f'hg ;'a]bLHo" / cfGtl/s n]vf k/LIfs 
O{=cf/=l;Ub]n P08P;f]l;P6\;sf n]vfk/LIfs l;=P= >L Ps/fh l;Ub]n Ho"n] k'¥ofpg' ePsf] of]ubfgsf nflu ;~rfns ;ldltsf] tkm{af6 
d wGojfb JoQm ub{5' . 

o;} u/L sDkgL;Fu cfj4 sfo{sf/L k|d'v / sDkgLsf sd{rf/Lx?sf] lgi7f, nugzLntf Pj+ kl/>dsf] ;/fxgf ub}{ eljiodf klg o;sf] 
lg/Gt/tfsf] ck]Iff /fVb5' . ;~rfns ;ldltsf ;b:ox?nfO{ pxfFx?sf] cd"No ;'emfj tyf ;xof]usf nflu ;d]t wGojfb JoQm ug{ 
rfxG5' . cGTodf, ;+rfns ;ldltsf] o; jflif{s k|ltj]bg nufot k|:t't ljleGg k|:tfjx?df 5nkmn u/L cfjZos ;'emfj ;lxt :jLs[tL 
k|bfg ul/lbg'x'g pkl:yt z]o/wlg dxfg'efjx?nfO{ xflb{s cg'/f]w ub{5' .

wGojfb,

;~rfns ;ldltsf] tkm{af6
b]j]Gb| /d0f vgfn

cWoIf
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sDkgL P]g, @)^# sf] bkmf %! tyf &* adf]lhdsf] ljj/0f

-!_ sDkgL P]g, @)^# sf] bkmf %! adf]lhdsf] ljj/0f
-!_ sDkgL P]g, @)^# sf] bkmf %!-!_ adf]lhd tL; lbg cl3 ;Dd tTsfn sfod /x]sf / vf/]h ePsf z]o/wgLx¿sf] nut M 

/fli6«o jfl0fHo a}+ssf] k"0f{ :jfldTj ePsf] sDkgL /x]sf] / tL; lbg cl3 ;Dd z]o/wgLx?df s'g} x]/km]/ gePsf] . 
-@_ sDkgL P]g, @)^# sf] bkmf % !-@_ ;+u ;DalGwt ljj/0f M

-s_	 != sDkgLsf] clws[t k"FhL M ?=@),)),)),)))÷– -aL; s/f]8 ?k}ofF_ dfq . 
	 @= sDkgLsf] z]o/ ;+Vof M @),)),))) -aL; nfv_
-v_	 sDkgLsf] hf/L z]o/ k"FhL M ?=@),)),)),)))÷– -aL; s/f]8 ?k}ofF_ dfq .
-u_	 sDkgLsf] r'Qmf k"FhL M ?= @),)),)),)))÷– -aL; s/f]8 ?k}ofF_ dfq .
-3_	 z]o/ lkR5] dfu ePsf] ?sd M ?=!))÷– c+lst b/sf @),)),))) lsQfsf] x'g cfpg]  ?= @),)),)),)))÷– -aL; 

s/f]8 ?k}Fof_ sfod ePsf] .
-ª_ 	 ls:tf c;'n ePsf] hDdf /sd M zt k|tLzt ?=@),)),)),)))÷– -aL; s/f]8 ?k}ofF_ r'Qmf eO;s]sf] .
-r_  c;'n x'g af+ls /x]sf] hDdf /sdM M g/x]sf] .
-5_	 z]o/ jf l8a]Gr/df bnfnL b:t'/ afkt lbPsf] hDdf /sd M s]xL gePsf] .
-h_  s'g} z]o/ hkmt ul/Psf]df To:tf] z]o/sf] hDdf ;+Vof, hkmt ePsf] sf/0f / ldlt M g/x]sf] .
-em_  a}+s ljQLo ;+:yf jf cGo s'g} JolQmaf6 lnPsf] C0f jf sDkgLn] lbPsf] hdfgt M g/x]sf] .
-em!_ cGo sDkgLsf] z]o/ jf l8a]Gr/df nufgL u/]sf] eP To:tf] sDkgLsf] gfd / btf{ gDa/ tyf z]o/ jf l8a]Gr/df u/]sf] 

nufgL /sd M 
;'lrs[t sDkgLx?sf] z]o/ jf l8a]Gr/df ul/Psf] nufgLsf] ljj/0f b]xfo adf]lhd /x]sf] 5 M

s|=;+= sDkgLsf] gfd z]o/÷l8a]Gr/÷Do'r'cn 
km08÷OsfO{

lsQf nufgL /sd -?=_

! Pe/]i6 a}+s lnld6]8 z]o/ 1,590        6,98,010 

@ Unf]an cfO{PdO{ a}+s lnld6]8 z]o/ 3,591   9,02,777 

# Dff5fk'5«] a}+s lnld6]8 z]o/ 2,266             5,75,564 

$ PgPdla a}+s lnld6]8 z]o/ 2,958  7,72,038

% g]kfn P;lacfO{ a}+s lnld6]8 z]o/ 3,746 10,57,496

^ k|e' a}+s lnld6]8 z]o/ 2,240             4,63,680 

& l;4fy{ a}+s lnld6]8 z]o/ 5,212 15,79,236

* :6\of088{ rf6{8{ a}+s g]kfn lnld6]8 z]o/ 1,100 4,35,930

( d]uf a}+s g]kfn lnld6]8 z]o/ 2,200  4,97,200 

!) ;g\/fO{h a}+s lnld6]8 z]o/ 1 207

!! ;fGh]g hnljB't sDkgL lnld6]8 z]o/ 3,000   7,80,000 

!@ g]kfn OGk|mf:6«Sr/ a}+s lnld6]8 z]o/ 2,160   5,18,400 

!# Hof]lt nfO{km O{G:of]/]G; sDkgL lnld6]8 z]o/ 1,320  4,64,508 

!$ g]kfn nfO{km O{G:of]/]G; lnld6]8 z]o/ 570     4,25,790 

!% l/nfoG; nfO{km O{G:of]/]G; sDkgL lnld6]8 z]o/ 3,550    11,89,250 

!^ l5d]s n3'ljQ ljQLo ;+:yf lnld6]8 z]o/ 2,70   2,97,000 

!& ;fgf ls;fg ljsf; n3'ljQ ljQLo ;+:yf lnld6]8 z]o/ 2,42    2,57,730 

!* :j/f]huf/ n3'ljQ ljQLo ;+:yf lnld6]8 z]o/ 9,00   7,65,900 

!( n'lDagL hg/n O{G:of]/]G; sDkgL lnld6]8 z]o/ 1,314  5,01,948 

@) g]sf] O{G:of]/]G; lnld6]8 z]o/ 8,05 5,58,670 

@! gful/s nufgL sf]if z]o/ 1,090   27,41,350 

@@ !)Ü ;g\/fO{h l8a]Gr/ @)*) l8a]Gr/ 5,000 48,75,000

@# *=% Ü PgcfO{;L Pl;of l8a]Gr/ @)** l8a]Gr/ 2,220 22,20,000

hDdf @,@%,&&,^*$÷–
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-`_ axfnjfnf ;~rfnsx?sf] gfd / 7]ufgf b]xfo adf]lhd /x]sf] 5 M

qm=;+= gfd kb 7]ufgf
!= >L b]j]Gb| /d0f vgfn cWoIf a/fx )^, uf]vf{

@= >L ;/:jtL clwsf/L ;~rfns kf]v/f d=g=kf=)%, zfGtLgu/, sf:sL

#= >L kjg /]UdL ;~rfns 9fk's uf=kf=)%, tf?s, :ofª\hf

$= >L b'uf{ s'df/L s8]n ;~rfns Hjfnfd'vL uf=kf=)&, wflbË

%= >L s]zj k|;fb nD;fn :jtGq ;~rfns a;f}6L )^, s}nfnL

^= >L /fh]Gb| k|;fb bfxfn :jtGq ;~rfns a/fxIf]q g=kf !!,dw'jg, ;'g;/L

*>L b]j]Gb| /d0f vgfnnfO{ ldlt @)&(.)#.!% ut] b]lv o; sDkgLsf] cWoIf kbdf lgo'Qm ul/Psf] . >L b'uf{ s'df/L s8]nnfO{ 
ldlt @)&(.)#.!% ut] b]lv o; sDkgLsf] ;~rfns kbdf lgo'Qm ul/Psf] .

-@_ sDkgL P]g @)^# sf] bkmf &* ;+u ;DalGwt ljj/0fM
-s_ afF8kmfF8 ePsf] z]o/ ;+Vof M @),)),)))÷– -aL; nfv lsQf_ .
-v_ afF8kmfF8 ePsf] z]o/dWo] r'Qmf ePsf] jf gePsf] z]o/ ;+Vof M
      zt\k|ltzt\ r'Qmf eO;s]sf] s'n z]o/ @),)),)))÷– -aL; nfv lsQf_ .

-u_ sDkgLsf] ;+rfns, k|aGw ;+rfns, n]vfk/LIfs, sfo{sf/L k|d'v, k|aGwssf] ljj/0f / lghx?nfO{ e'Qmfg ul/Psf] 
kfl/>lds, eQf tyf ;'ljwfsf] /sd M

-!_  axfnjfnf ;~rfnsx?sf] gfd / 7]ufgf b]xfo adf]lhd /x]sf] 5 M
qm=;+= gfd kb 7]ufgf

!= >L b]j]Gb| /d0f vgfn cWoIf a/fx )^, uf]vf{
@= >L ;/:jtL clwsf/L ;~rfns kf]v/f d=g=kf=)%, zfGtLgu/, sf:sL
#= >L kjg /]UdL ;~rfns 9fk's uf=kf=)%, tf?s, :ofª\hf
$= >L b'uf{ s'df/L s8]n ;~rfns Hjfnfd'vL uf=kf=)&, wflbË
%= >L s]zj k|;fb nD;fn :jtGq ;~rfns a;f}6L )^, s}nfnL
^= >L /fh]Gb| k|;fb bfxfn :jtGq ;~rfns a/fxIf]q g=kf !!,dw'jg, ;'g;/L

 -@_ sfo{sf/L k|d'v tyf n]vfk/LIfssf] gfd / 7]ufgf b]xfo adf]lhd /x]sf] 5 M
qm=;+= gfd kb 7]ufgf
!= >L alb| k|;fb Kofs'/]n k|d'v sfo{sf/L clws[t ljb'/, j8f g+ !), u]v'{, g'jfsf]6
@= l;=P= >L ;'hg ;'a]bL jfXo n]vfk/LIfs Affn'jf6f/, sf7df08f}+
#= l;=P= >L Ps/fh l;Ub]n cfGtl/s n]vfk/LIfs dWok'/ l7dL, eQmk'/

-#_ ;~rfns ;ldltsf] a}7s eQfM ¿= #,(&,&))÷– /x]sf] / cGo a}7sx?sf] Ps jif{sf] eQf vr{ b]xfo adf]lhd /x]sf] 5 .

qm=;+= ljj/0f a}7s ;+Vof eQf -?=_
!= ;~rfns ;ldlt !( #,(&,&))÷–
@= nufgL pk;ldlt & *),%))÷–
#= n]vf k/LIf0f ;ldlt ^ ^^,%))÷–
$= ljlgodfjnL sfo{ljlw th'{df pk;ldlt ! !$,)))÷–
%= kbk"tL{ ;ldlt ^ !*,)))÷–
^= ah]6 th'{df pk ;ldlt @ @!,)))÷–
&= sfo{ ;Dkfbg k'g/fjnf]sg ;ldlt @ !$,)))÷–

hDdf ^!!,&))÷–
-$_ n]vf k/LIfsnfO{ kfl/>lds b]xfo adf]lhd /x]sf] 5 M

-c_ cfGtl/s n]vfk/LIfssf] kfl/>lds M ?= !,)),)))÷– -jflif{s Eof6 afx]s_

-cf_ a}wflgs÷jfXo n]vfk/LIfssf] kfl/>lds M ?= !,)),)))÷– -jflif{s Eof6 afx]s_
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-%_ o; cf=j=df k|d'v sfo{sf/L clws[t, al/i7 k|aGws tyf k|aGws sd{rf/Lx?nfO{ b]xfo adf]lhd e'QmfgL ul/Psf] 5 .

qm=;+= gfd kb
cf=j= @)&*÷)&( sf]

tna, eQf tyf kfl/>lds 
-?=_

s}lkmot

!= >L alb| k|;fb Kofs'/]n k|d'v sfo{sf/L clws[t @*,(&,%&*÷–

@= >L dw'/]Gb« ;fx al/i7 k|aGws !$,*),&^@÷–

#= >L ;'hg Gof}kfg] k|aGws (,&!,#)^÷–

$= >L efjgf yfkf k|aGws (,^&,(!%÷–

%= >L d'lQm z+s/ >]i7 k|aGws (,&),*)$÷–

-3_ sDkgLsf] r'Qmf k'FhLsf] kfFr k|ltzt jf ;f] eGbf a9L z]o/ vl/b u/L lng] JolQm jf ;+ul7t ;+:yfsf] gfd / lghx?sf] gfddf 
/x]sf] z]o/ jf l8a]Gr/sf] ljj/0f M k'/} z]o/ vl/b ug]{ ;+:yfks sDkgL >L /fli6«o jfl0fHo a}+s lnld6]8 .

-ª_ z]o/ laqmLaf6 k|fKt ePsf] hDdf /sd / ;DalGwt cfly{s jif{df sDkgLn] vl/b u/]sf] tyf hf/L u/]sf] gofF z]o/ tyf 
l8a]Gr/sf] ljj/0f M ljleGg sDkgLsf] z]o/ laqmLaf6 k|fKt ePsf] hDdf /sd ?= %(,#!,^)&=*^÷– /x]sf] . ;DalGwt 
cfly{s jif{df sDkgLn] gofF z]o/ tyf l8a]Gr/ hf/L gu/]sf] .

-r_ ;~rfns jf cfwf/e"t z]o/wgL jf lghsf glhssf gft]bf/n] sDkgLnfO{ a'emfpg afFsL  /x]sf] /sd M s'g} /sd afFsL 
g/x]sf] .

-5_	z]o/ laqmL jf cGo s'g} sfds'/f u/] afkt lbPsf] jf lbg'kg]{ /sdM s'g} /sd afFsL g/x]sf] .
-h_	a}+s tyf ljQLo ;+:yfx?af6 lnPsf] C0f tyf a'emfpg afFsL /x]sf] ;fFjf tyf Jofh /sd M s'g} /sd afFsL g/x]sf] .
-em_ sDkgLn] e'QmfgL lng' kg]{ jf sDkgLn] cGo JolQmnfO{ e'QmfgL ug'{ kg]{ egL bfaL ul/Psf] /sd jf o; ljifodf d'2f dfldnf 

rln/x]sf] eP To;sf] ljj/0f M To:tf] s'g} ljj/0f g/x]sf] .
-`_	sDkgLsf] Joj:yfkgdf sfo{/t tyf cGo :t/sf sd{rf/L jf sfdbf/sf] ;+Vof M @) hgf .
-6_	sDkgLsf] Joj:yfkgdf sfo{/t tyf cGo :t/df sfo{/t ljb]zLx?sf] ;+Vof tyf lghx?nfO{ e'Qmfg ul/Psf] kfl/>lds, eQf 

tyf ;'ljwf M s'g} ljb]zL sfo{/t g/x]sf] .
-7_	sDkgL / s'g} ljb]zL lgsfo jf JolQmx?lar nufgL, Joj:yfkg jf k|fljlws ;]jf jf cGo ljifodf Ps jif{ eGbf a9L 

cjwLsf] nflu s'g} ;Demf}tf ul/Psf] eP ;f]sf] ljj/0f / ;DalGwt cfly{s jif{df To:tf] ;Demf}tf cg';f/ e'Qmfg ul/Psf] 
nfef+z, sld;g, z'Ns, b:t'/ / /f]oN6L cflbsf] ljj/0f M To:tf] s'g} ljj/0f g/x]sf] .

-8_ sDkgLsf] Ps cfly{s jif{sf] Joj:yfkg vr{sf] ljj/0f M sDkgLsf] Ps cfly{s jif{sf] Joj:yfkg vr{sf] ljj/0f b]xfo  
adf]lhd /x]sf] 5 M–

o; cfly{s jif{sf] s"n Joj:yfkg vr{sf] ljj/0fM

qm=;+= ljj/0f /sd -?=_

!= sd{rf/L ;DaGwL vr{ -af]g; Joj:yf ;d]t_ 1,41,69,971÷–

@= sfof{no ;~rfng tyf ;fdfGo k|zf;lgs vr{ 1,61,70,379÷–

#= Xf;s§L tyf ckn]vg vr{ 16,60,498÷–

hDdf #,@),)),*$*÷–
-9_ z]o/wgLn] a'lemlng afFsL /x]sf] nfef+z /sd M s'g} /sd g/x]sf] .

-0f_ sDkgLn] P]g tyf k|rlnt sfg"gsf] kfngf k"0f{ ?kdf u/]sf] 5 eGg] s'/fsf] pb\3f]if0f M 

      cf/ljlj dr]{G6 a}+lsË ln= n] sDkgL P]g, @)^# tyf k|rlnt sfg"gsf] kfngf k"0f{ ?kdf u/]sf] 5 eGg] pb\3f]if0f ub{5f}+ .

-t_ cGo cfjZos s'/fM gePsf] .
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Amount in NPR.

Particulars Note 
No.

Ashad 32, 2079 
(July 16, 2022)

Ashad 31, 2078 
(July 15, 2021)

ASSETS
Non-Current Assets
Property, Plant and Equipment 3 3,561,052                         4,238,406                                
Intangible Assets 4 1,362,124                         1,318,920                                
Right To Use Asset 22 5,278,655                         
Deferred Tax Assets 16.3 4,481,528                         2,541                                       
Other Assets 6 1,125,000                         1,625,000                                
Total Non-Current Assets 15,808,359                       7,184,867                                
Current Assets
Financial Assets

Cash and Cash Equivalents 5.1 41,409,681                       51,818,101                              
Trade & Other Receivables 5.2 7,747,465                         7,651,462                                
Investment in Fixed Deposits 5.3 186,700,000                     157,000,000                            
Financial Assets at Amortize Cost 5.4 7,220,000                         5,000,000                                
Financial Assets at Fair Value through profit or loss5.5 38,657,684                       40,954,845                              

Prepayment & other advances 5.5 959                                   124,124                                   
Current Tax Asset 16.2 965,455                            -                                           
Total Current Assets 282,701,244                     262,548,532                            

Total Assets 298,509,602                     269,733,399                            
EQUITY AND LIABILITIES 
Equity
Share Capital 7 200,000,000                     200,000,000                            
Other Reserves 8 5,063,524                         3,730,909                                
Retained Earnings 9 18,132,526                       26,889,289                              
Total Equity 223,196,050                     230,620,198                            
Liabilities
Non-Current Liabilities
Deferred Tax Liabilities -                                    -                                           
Lease Liability 22 5,363,173                         
Other Liabilities & Payables -                                    -                                           
Total non-Current Liabilities 5,363,173                         -                                           
Current Liabilities
Financial Liabilities

Loans and Borrowings - -                                    -                                           
Trade & Other Payables 10.1 60,157,854                       33,324,987                              

Employee Liabilities 11 2,571,425                         2,408,431                                
Other Liabilities & Payables 12 7,221,100                         3,039,973                                
Current Tax Liabilities 16.2 -                                    339,809                                   
Total Current Liabilities 69,950,379                       39,113,200                              
Total Liabilities 75,313,552                       39,113,200                              
Total Equity and Liabilities 298,509,602                     269,733,399                            
The accompanying notes form an integral part of the financial statements 

………………………                               ………………………
Devendra Raman Khanal                              Sarswati Adhikari As Per Our Report of Even Date
  Chairman                                                          Director                       

……………               ………………            ……………     ………………………
Pawan Regmi       Durga Kumari Kandel     Rajendra Prasad Dahal CA. Sujan Subedi
  Director                           Director       Independent Director Proprietor

Sujan Subedi & Associates
 Chartered Accountants

Date:
Place:

Independent Director                          CEO                          Manager

RBB MERCHANT BANKING LIMITED
Teku, Kathmandu Nepal

Statement of Financial Position
As on Ashad 32, 2079 (July 16, 2022)

………………………             ………………………            ...………….
Keshav prasad Lamsal           Badri Prasad Pyakurel            Bhawana Thapa
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Amount in NPR.

Particulars Note No.  Ashad 32, 2079 
(July 16, 2022) 

 Ashad 31, 2078 
(July 15, 2021) 

Interest Income 14.1 19,460,018             20,524,952             
Investment income, Fees, Commission & Other Income 14.2 30,776,338             42,819,431             

Gross Income 50,236,356             63,344,383             

Direct Expenses 15.1 (8,007,202)              (7,038,111)              
Depreciation & Amortization 15.2 (1,660,498)              (1,209,954)              
Assets Written Off-Impairment - -                          -                          
Employee Expenses 15.3 (12,565,744)            (10,553,717)            
Impairment Loss on Financial Assets at amortized cost - -                          -                          
Other Operating Expenses 15.4 (8,163,176)              (10,349,869)            

Operating Profit 19,839,735             34,192,731             

Staff Bonus Provisions (1,604,227)              (1,631,440)              
Profit Before Tax 18,235,508             32,561,292             
Income Tax (Expenses)/Income: 16.1 (9,690,722)              (9,517,795)              

- Deferred Tax 16.3 4,478,988               (536,532)                 
Profit From Continuing Operations 13,023,774             22,506,965             
Profit/ (Loss) on Discontinued Operations (net of tax) -                          
Net Profit for the Period 13,023,774             22,506,965             

Total Comprehensive Income for the Period 13,023,774             22,506,965             
Attributable to : Equity Holders of Parent 13,023,774             22,506,965             
Earning Per Share (Basic) 6.51                        11.25                      
Earning Per Share (Diluted) 6.51                        11.25                      
The accompanying notes form an integral part of the financial statements 

………………………                               ………………………
Devendra Raman Khanal                              Sarswati Adhikari As Per Our Report of Even Date
  Chairman                                                          Director                       

……………………..             ………………………          ………………..

Date:
Place:

Keshav prasad Lamsal           Badri Prasad Pyakurel           Bhawana Thapa
Independent Director                          CEO                          Manager

Pawan Regmi    Durga Kumari Kandel     Rajendra Prasad Dahal CA. Sujan Subedi
 Director            Director                         Independent Director      Proprietor

          Sujan Subedi & Associates
            Chartered Accountants

RBB MERCHANT BANKING LIMITED
Teku, Kathmandu Nepal

Statement of Profit or Loss and Other Comprehensive Income
For the period ended on Ashad 32, 2079  (July 16, 2022)

……………       ……………………..    ...………………..... ………………

Amount in NPR.

Particulars Note No.  Ashad 32, 2079 
(July 16, 2022) 

 Ashad 31, 2078 
(July 15, 2021) 

Interest Income 14.1 19,460,018             20,524,952             
Investment income, Fees, Commission & Other Income 14.2 30,776,338             42,819,431             

Gross Income 50,236,356             63,344,383             

Direct Expenses 15.1 (8,007,202)              (7,038,111)              
Depreciation & Amortization 15.2 (1,660,498)              (1,209,954)              
Assets Written Off-Impairment - -                          -                          
Employee Expenses 15.3 (12,565,744)            (10,553,717)            
Impairment Loss on Financial Assets at amortized cost - -                          -                          
Other Operating Expenses 15.4 (8,163,176)              (10,349,869)            

Operating Profit 19,839,735             34,192,731             

Staff Bonus Provisions (1,604,227)              (1,631,440)              
Profit Before Tax 18,235,508             32,561,292             
Income Tax (Expenses)/Income: 16.1 (9,690,722)              (9,517,795)              

- Deferred Tax 16.3 4,478,988               (536,532)                 
Profit From Continuing Operations 13,023,774             22,506,965             
Profit/ (Loss) on Discontinued Operations (net of tax) -                          
Net Profit for the Period 13,023,774             22,506,965             

Total Comprehensive Income for the Period 13,023,774             22,506,965             
Attributable to : Equity Holders of Parent 13,023,774             22,506,965             
Earning Per Share (Basic) 6.51                        11.25                      
Earning Per Share (Diluted) 6.51                        11.25                      
The accompanying notes form an integral part of the financial statements 

………………………                               ………………………
Devendra Raman Khanal                              Sarswati Adhikari As Per Our Report of Even Date
  Chairman                                                          Director                       

……………………..             ………………………          ………………..

Date:
Place:

Keshav prasad Lamsal           Badri Prasad Pyakurel           Bhawana Thapa
Independent Director                          CEO                          Manager

Pawan Regmi    Durga Kumari Kandel     Rajendra Prasad Dahal CA. Sujan Subedi
 Director            Director                         Independent Director      Proprietor

          Sujan Subedi & Associates
            Chartered Accountants

RBB MERCHANT BANKING LIMITED
Teku, Kathmandu Nepal

Statement of Profit or Loss and Other Comprehensive Income
For the period ended on Ashad 32, 2079  (July 16, 2022)

……………       ……………………..    ...………………..... ………………
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Amounts in NPR.

Particulars Ashad 32, 2079 
(July 16, 2022)

Ashad 31, 2078 
(July 15, 2021)

Cash Flows from Operating Activities
Profit for the Year 13,023,774          22,506,965            
Adjustment for: Non-Cash Items & Non-Operating items -                         
Income Tax Expenses for the year 9,690,722            9,517,795              
Deffered Tax Expenses (4,478,988)           536,532                 

Depreciation/amortisation on PPE, Investment Property & Intangible Assets 1,660,498            1,209,954              
Assets Impairment/Discarded -                       22,895                   
Loss/ (Gain) on disposal of Share 137,355               (15,566,148)           
Fair Value Changes 13,849,039          67,504                   
Adjustment for: Working Capital Changes except cash & Cash equivalent -                         
Increase / Decrease in Trade & other receivables (96,003)                (7,045,542)             
Increase / Decrease in Right to use asset (5,556,479)           -                         
Increase / Decrease in PV Lease Liability 5,363,173            -                         
Increase / Decrease in Prepayments & other Advances 123,165               72,391                   
Acquisition of  Financial Assets held for trading (31,689,233)         25,561,156            
Increase/Decrease in Trade & Other Payables 26,832,867          31,029,617            
Increase/Decrease in Employee Benefits 162,994               624,470                 
Increase / Decrease in other Liabilities 4,181,127            2,806,060              
Increase/Decrease Deferred Revenue Expenditure 500,000               500,000                 
Cash generated from Operations. 33,704,011          71,843,649            
Donations & contribution (100,000)              
Income Tax Paid (11,343,907)         (7,519,314)             
Net Cash Flows from Operating Activities (A) 22,260,104          64,324,334            
Cash Flow from Investing Activities
Acquisition of Property, Plant and Equipment (296,524)              (1,637,124)             
Purchase of  Intangible Assets (452,000)              (756,258)                
Purchase/Sale of  Financial Assets at amortized Cost (11,920,000)         (7,000,000)             
Net Cash flows from Investing Activities (B) (12,668,524)         (9,393,382)             
Cash Flow from Financing Activities
Dividend Paid (Both Interim & Final) (20,000,000)         (10,000,000)           
Net Cash Flows from Financing Activities (C ) (20,000,000)         (10,000,000)           
Foreign Exchange Gain/ (loss)-(D) -                      -                        
Net Increase in Cash and Cash Equivalents (A+B+C+D) (10,408,420)         44,930,952            
Cash and Cash Equivalents at the beginning of the period 51,818,101          6,887,149              
Cash and Cash Equivalents at the end 41,409,681          51,818,101            
The accompanying notes form an integral part of the financial statements.

………………………                               ………………………
Devendra Raman Khanal                              Sarswati Adhikari As Per Our Report of Even Date
Chairman                                                          Director                       

……………         ……………………..        ………………………..
Pawan Regmi      Durga Kumari Kandel          Rajendra Prasad Dahal
 Director                           Director                      Independent Director

Date:
Place:

Independent Director                          CEO                          Manager

CA. Sujan Subedi
Proprietor

Sujan Subedi & Associates
 Chartered Accountants

………………………             ………………………          ………………
Keshav prasad Lamsal           Badri Prasad Pyakurel          Bhawana Thapa

RBB MERCHANT BANKING LIMITED
Teku, Kathmandu Nepal
Statement of Cash Flow

For the period ended on Ashad 32, 2079  (July 16, 2022)

………………
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Amounts in NPR.

Equity Share Preference 
Share

General 
Reserve

CSR 
Reserve

Balance as of Shrawan 1, 2078 200,000,000           -                       3,391,735       339,174     26,889,289      230,620,198               
Changes in Accounting Policies -                              -                       -                      -                 -                       
Correction of Prior Period Errors -                              -                       -                      -                 -                       -                                  
Balance as of Shrawan 1, 2078 200,000,000           -                       3,391,735       339,174     26,889,289      230,620,198               
Changes in equity for the year ended Ashad 32, 2079

Profit / (Loss) for the year -                              -                       -                      -                 13,023,774      13,023,774                 
Allocation of Profit to General Reserve 1,302,377       (1,302,377)       -                                  
Allocation of Profit to CSR Reserve 130,238     (130,238)          -                                  
Adjustment for Taxation of previous years -                              -                       -                      -                 (347,922)          (347,922)                     
Issue of Ordinary Share -                              -                       -                      -                 -                       -                                  
Cash Dividend -                              -                       -                      -                 (19,000,000)     (19,000,000)                
Dividend Tax Paid -                              -                       -                      -                 (1,000,000)       (1,000,000)                  
Issue of Bonus Share (Dividend) -                              -                       -                      -                 -                       -                                  
CSR Reserve utilised -                              -                       -                  (100,000)    -                   (100,000)                     

Balance as of Ashad 32, 2079 200,000,000           -                       4,694,113       369,411     18,132,526      223,196,050               
The accompanying notes form an integral part of the financial statements.

………………………                               ………………………
Devendra Raman Khanal                              Sarswati Adhikari As Per Our Report of Even Date
Chairman                                                          Director                       

……………        …………………...…          ………………….... ………………………
Pawan Regmi      Durga Kumari Kandel          Rajendra Prasad Dahal CA. Sujan Subedi
 Director                           Director                      Independent Director Proprietor

Sujan Subedi & Associates
 Chartered Accountants

………………………             ………………………          ………………
Keshav prasad Lamsal           Badri Prasad Pyakurel            Bhawana Thapa
Independent Director                          CEO                              Manager

Date:
Place:

RBB MERCHANT BANKING LIMITED
Teku, Kathmandu Nepal

Statement of Change in Equity
As on Ashad 32, 2079 (July 16, 2022)

Particulars
Share Capital Other Reserves Retained 

Earnings
Total Shareholders 

Funds

Amount in NPR.

Particulars Note No.  Ashad 32, 2079 
(July 16, 2022) 

 Ashad 31, 2078 
(July 15, 2021) 

Interest Income 14.1 19,460,018             20,524,952             
Investment income, Fees, Commission & Other Income 14.2 30,776,338             42,819,431             

Gross Income 50,236,356             63,344,383             

Direct Expenses 15.1 (8,007,202)              (7,038,111)              
Depreciation & Amortization 15.2 (1,660,498)              (1,209,954)              
Assets Written Off-Impairment - -                          -                          
Employee Expenses 15.3 (12,565,744)            (10,553,717)            
Impairment Loss on Financial Assets at amortized cost - -                          -                          
Other Operating Expenses 15.4 (8,163,176)              (10,349,869)            

Operating Profit 19,839,735             34,192,731             

Staff Bonus Provisions (1,604,227)              (1,631,440)              
Profit Before Tax 18,235,508             32,561,292             
Income Tax (Expenses)/Income: 16.1 (9,690,722)              (9,517,795)              

- Deferred Tax 16.3 4,478,988               (536,532)                 
Profit From Continuing Operations 13,023,774             22,506,965             
Profit/ (Loss) on Discontinued Operations (net of tax) -                          
Net Profit for the Period 13,023,774             22,506,965             

Total Comprehensive Income for the Period 13,023,774             22,506,965             
Attributable to : Equity Holders of Parent 13,023,774             22,506,965             
Earning Per Share (Basic) 6.51                        11.25                      
Earning Per Share (Diluted) 6.51                        11.25                      
The accompanying notes form an integral part of the financial statements 

………………………                               ………………………
Devendra Raman Khanal                              Sarswati Adhikari As Per Our Report of Even Date
  Chairman                                                          Director                       

……………………..             ………………………          ………………..

Date:
Place:

Keshav prasad Lamsal           Badri Prasad Pyakurel           Bhawana Thapa
Independent Director                          CEO                          Manager

Pawan Regmi    Durga Kumari Kandel     Rajendra Prasad Dahal CA. Sujan Subedi
 Director            Director                         Independent Director      Proprietor

          Sujan Subedi & Associates
            Chartered Accountants

RBB MERCHANT BANKING LIMITED
Teku, Kathmandu Nepal

Statement of Profit or Loss and Other Comprehensive Income
For the period ended on Ashad 32, 2079  (July 16, 2022)

……………       ……………………..    ...………………..... ………………
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RBB MERCHANT BANKING LIMITED 

Financial Year 2078/79 
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Significant Accounting Policies and Notes to the Financial Statements 
 

SN  Particulars 
1. Corporate Information  
2. Significant Accounting Policies, use of judgments, estimates & assumptions 

2.1 Basis of Preparation 
2.2 Significant Accounting Policies 
2.3 Use of Estimates, Assumptions and Judgments 

3. Property, Plant & Equipment 
4. Intangible Assets 
5. Financial Assets 

5.1 Cash and cash equivalents 
5.2 Trade & Other Receivables 
5.3 Investment in Fixed Deposits 
5.4 Financial Assets at Amortize cost 
5.5 Financial Assets at Fair Value through profit or loss 
5.6 Prepayments & Other Advances 

6. Other Assets 
7. Share Capital 
8. Other Reserves 
9. Retained Earnings 
10. Financial Liabilities 

10.1 Trade & Other Payables 
11. Employee Liabilities 
12. Other Liabilities 
13. Provision 
14. Revenue 

14.1 Interest Income 
14.2 Fee, Commission & Other Income 

15. Expenses 
15.1 Direct Expenses 
15.2 Depreciation, Amortization & Impairment Losses 
15.3 Employment Benefits 
15.4 Other Operating Expenses 

16. Taxation 
16.1 Current Tax Expenses/Income 
16.2 Current Tax Liability/(Assets) 
16.3 Deferred Tax Liability/(Assets)  

17. Risk Management 
18. Related Party Transactions 
19. Capital Management 
20. Contingencies 
21. Prior Period Errors 
22. Leases 
23. Proposed Dividend 
24. Commitments 
25. Event after the Reporting Period 
26. Segment Reporting 
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RBB MERCHANT BANKING LIMITED 

Financial Year 2078/79 

6 
  

1. Corporate Information  
RBB Merchant Banking Limited is a subsidiary company of Rastriya Banijya Bank 
Limited (RBBL) with 100 % equity holding. RBB Merchant Banking Limited 
(RBBMBL) was incorporated as per the Company Act, 2063 in January 29, 2016 and 
was granted Merchant Banking operating license (as per the (Merchant Banker) 
Regulation 2064) by the Securities Board of Nepal (SEBON) in June 11, 2017. The 
registered office of RBB Merchant Banking Limited is situated at Teku, Kathmandu. 
 
The company has been established with objectives of providing merchant banking 
service in Nepal. The company is engaged in business of issue and sales management, 
underwriting, portfolio management, share registrar and depository participants. 
 

Its parent company, RBBL is one of the pioneer government owned, Commercial Bank 
which has more than half a century serving history in the country. Current running 
under Bank and Financial Institution Act (BAFIA) 2073 and Company Act 2063 and is 
licensed by NRB as an 'A' class commercial Bank of the country. 
The Financial Statements were authorized for issue by the Board of Directors vide 
meeting no 130 held on 06/06/2079  

          
2. Significant Accounting Policies, use of judgments, estimates and assumptions 
 

2.1  Basis of Preparation 
The Financial Statements are prepared on accrual and going concern basis. The 
principal accounting policies applied in the preparation of these financial statements are 
set out below. These policies have been consistently applied to all the years presented, 
unless otherwise stated. 

 
The financial statements comprise of Statement of Financial Position, Statement of 
Profit or Loss and Statement of other Comprehensive Income shown in a single 
statement, the Statement of Changes in Equity, the Statement of Cash Flows and 
Significant Accounting Policies and Notes to the Accounts. 

 
a) Statement of Financial Position (SFP) 

Current/Non-Current Distinction 
The Entity presents assets and liabilities in the Statement of Financial Position   
based on Current/Non-Current classification.  
An asset is current when it is:  

 Expected to be realized or intended to be sold or consumed in the normal operating 
cycle  

 Held primarily for the purpose of trading  
 Expected to be realized within twelve months after the reporting period Or  
 Cash or cash equivalent unless restricted from being exchanged or used to 

settle a liability for at least twelve months after the reporting period  
 

All other assets are classified as non-current.  
 

A liability is current when:  
 It is expected to be settled in the normal operating cycle  
 It is held primarily for the purpose of trading  
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RBB MERCHANT BANKING LIMITED 

Financial Year 2078/79 

7 
  

 It is due to be settled within twelve months after the reporting period Or  
 There is no unconditional right to defer the settlement of the liability for at least 

twelve months after the reporting period  
The terms of the liability that could, at the option of the counterparty, result in its 
settlement by the issue of equity instruments do not affect its classification.  
The Entity classifies all other liabilities as non-current.  

 

b) Statement of Profit or Loss and Other Comprehensive Income 
The Element of Statement of Profit or Loss and Other Comprehensive Income have 
been prepared using classification by function method. The details of revenue, 
expenses, gain or losses have been disclosed in the relevant section of this note. 
Earnings per share have been disclosed in the face of ‘statement of Profit or Loss 
and Other Comprehensive Income’. 
 

c) Statements of Cash Flows 
The Statement of Cash Flows has been prepared using indirect method and the 
activities has been categories under ‘Cash flows from operating activities, Cash 
flows from investing activities and Cash flows from financing activities’. 

 

d) Statement of Changes in Equity 
The Statement of Changes in Equity has been prepared disclosing changes in each 
elements of the equity. 

 

2.1.1 Statement of Compliance 
The Financial Statements have been prepared in accordance with Nepal Financial 
Reporting Standards (NFRS) and Nepal Accounting Standards laid down by the 
Institute of Chartered Accountants of Nepal. Further the financial statements are in 
compliance with Securities Act, 2063 and its regulation and in conformity with the 
Company Act 2063 and other relevant laws applicable to the company. 
 

2.1.2 Basis of Measurement 
The financial statements have been prepared on the historical cost basis except for 
the items that are measured and presented at fair value as required by relevant NFRS 
as explained in respective notes. 
 

2.1.3 Functional & Presentation Currency 
The financial statements are prepared in Nepalese Rupees (NPR), which is 
functional currency of the company. The functional and presentation currency are 
the same. All the financial information presented in Nepalese Rupees has been 
rounded to the nearest rupees, unless otherwise indicated. 
 
 

2.1.4 Reporting Dates 
Particulars  Nepalese Calendar Gregorian Calendar 
Reporting Period  01/04/2078 to 32/03/2079 16/07/ 2021 to 16/07/ 2022 
Comparative  Period  01/04/2077 to 31/03/2078 16/07/2020 to 15/07/ 2021 
Reporting SFP 32 Ashadh 2079 16-July-2022 
Comparative SFP 31 Ashadh 2078 15-July-2021 
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2.1.5 Going Concern 
The Financial Statements are prepared on accrual and going concern basis. The 
company has adequate resource to continue in business for the foreseeable future.  
 

2.1.6   Materiality 
The company for the preparation of financial statements determines materiality based 
on the nature or magnitude, or both. Materiality is a pervasive constraint in financial 
reporting because it is pertinent to all of the qualitative characteristic 

 

2.1.7  Transactions in Foreign Currency 
Transactions entered into by company entities in a currency other than the currency of 
the primary economic environment in which they operate (the "functional currency" is 
NPR) are recorded at the rates ruling when the transactions occur. Foreign currency 
monetary assets and liabilities are translated at the rates ruling at the reporting date. 
No transaction in foreign currency has been done by the entity during the reporting 
period. 
 

 

2.1.8  Regrouping /Rearrangement  
Assets, Liabilities, Equity, Income & Expenses are rearranged or regrouped to make 
financial statement more comparable, informative and fair. 

 
 

2.2  Significant Accounting Policies 
 

The significant accounting policies adopted in the preparation of the financial 
statements are set out below. The policies have been consistently applied to all the 
years presented, unless otherwise stated based on materiality. 
The preparation of financial statements requires the use of certain accounting estimates. 
The areas where significant judgments and estimates have been made in preparing the 
financial statements and their effects have been disclosed. 

 

2.3  Use of Estimates, Assumptions and Judgements 
 

The preparation of the Entity’s financial statements requires management to make 
judgments, estimates and assumptions that affect the reported amounts of revenues, 
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of 
contingent liabilities. Uncertainty about these assumptions and estimates could result in 
outcomes that require a material adjustment to the carrying amount of assets or 
liabilities affected in future periods. 
Other disclosures relating to the Entity’s exposure to risks and uncertainties includes: 
 Capital management  
 Financial instruments risk management and policies 
 Sensitivity analyses disclosures  
 

2.3.1 Judgments 
In the process of applying the Entity’s accounting policies, management have made the 
general judgments, which may have the effect on the amounts recognized in the 
financial statements. There is no significant judgment applied which will affect the 
recognition of amounts in financial statements. 
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2.3.2 Estimates and Assumptions 
NFRS requires the company to make estimates and assumptions that will affect the 
assets, liabilities, disclosure of contingent assets and liabilities, and profit or loss as 
reported in the financial statements.   
 

The company applies estimates in preparing and presenting the financial statements.  
The estimates and underlying assumptions are reviewed periodically. Revision to 
accounting estimates are recognized in the period in which the estimates is revised, and 
are applied prospectively.  
 

Disclosures of the accounting estimates have been included in the relevant section of the 
notes wherever the estimates have been applied along with the nature and effect of 
changes of accounting estimates, if any. 

 

3. Property, Plant and equipment 
Items of property, plant and equipment are initially recognized at cost. Cost includes the 
purchase price and other directly attributable costs as well as the estimated present value 
of any future unavoidable costs of dismantling and removing items. The corresponding 
liability is recognized within provisions. 

 

Depreciation 
Depreciation on assets under construction does not commence until they are complete 
and available for use. Depreciation is provided on all other items of property, plant and 
equipment so as to write-off their carrying value over the expected useful economic lives. 
Depreciation has been computed on WDV Method. The estimate useful lives for the 
assets are as follows: 

   

De-recognition & Impairment 
  An item of PPE is de recognized upon disposal or when no future economic benefits are    
expected to flow to the company from continued use of the asset. Any gain or loss arising 
on disposal or retirement of an item of PPE is determined as the difference between net 
sales proceeds and carrying amount of the assets and is recognized in statement of Profit 
or loss. 

 

     Following is the details of PPE: 
Particulars Leasehold Vehicle Computer 

& 
Accessories 

Furniture 
& Office 
Equipment 

Total 

Cost      
Balance at Shrawan 1 2078 - 928,288 1,282,813 2,027,305 4,238,406 
Purchase During the Period 194,827 - 41,697 60,000 296,524 

Class of Property Plant & 
Equipment 

Estimated 
Useful 
lives 

Depreciation 
Method 

Measurement 
Basis 

Motor Vehicles 
Computer Equipment 
Furniture & Office Equipment’s 

20% 
20% 
25% 

WDV 
WDV 
WDV 

Cost Model 
Cost Model 
Cost Model 
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Transfer from Capital WIP - - - - - 
Acquisition Through 
Business Combination - - - - - 

Revaluation Adjustments - - - - - 
Disposals - - - - - 
Balance at Ashad 32, 2079 194,827 928,288 1,324,510 2,087,305 4,534,930 
Depreciation & Impairment 
Losses      

Depreciation charged for the 
Period 15,479 185,658 263,737 509,004 973,878 

Impairment losses 
Adjustment - - - - - 

Disposals - - - - - 
Balance at Ashad 32, 2079 15,479 185,658 263,737 509,004 973,878 
Carrying Amount      
Balance at Ashad 32, 2079 179,348 742,630 1,060,773 1,578,301 3,561,052 
 

4. Intangible Assets 
 

Computer Software 
Purchased computer software licenses are capitalized on the basis of the costs incurred to 
acquire and bring the software to use. These costs are amortized over the estimated useful 
lives. 

 

Other Intangible Assets 
Other intangible assets that are acquired by the company are stated at cost less 
accumulated amortization and impairment losses.  

 

Amortization 
Amortization is charged to the income statement on a straight-line basis over the 
estimated useful lives of intangible assets. The estimated useful lives are as follows: 
 All Computer Software: 5 Years 

 

    Following is the details of intangible assets: 
Particulars Software 

Cost  
Balance at Sharawan 1, 2078 1,318,920 
Additions 452,000 
Disposals/Discarded - 
Balance at Ashad 32, 2079 1,770,920 
Depreciation & Impairment Losses  
Amortization charged for the Period 408,796 
Adjustment due to Impairment losses - 
Disposals - 
Balance at Ashad 32, 2079 408,796 
Carrying Amount  
Balance at Ashad 32, 2079 1,362,124 
Amortization expenses booked for FY 2078/79 408,796 
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5. Financial Assets 
A financial asset is any asset that is:  
(a) cash;  
(b) an equity instrument of another entity;  
(c) a contractual right:  

(i) to receive cash or another financial asset from another entity; or  
(ii) to exchange financial assets or financial liabilities with another entity under 

conditions that are potentially favorable to the entity; or  
(d) a contract that will or may be settled in the entity's own equity instruments and is:  

(i) a non-derivative for which the entity is or may be obliged to receive a variable 
number of the entity's own equity instruments; or  

(ii) a derivative that will or may be settled other than by the exchange of a fixed 
amount of cash or another financial asset for a fixed number of the entity's own 
equity instruments.  

 

A. Recognition of Financial Assets 
A financial asset is recognized when the entity become party to the contractual 
provision of financial instruments. 

 

B. De- recognition of Financial Assets 
A financial asset is de-recognized when  

a) Contractual right to Cash flows expires or 
b) There is a transfer of risk & rewards relating to ownerships or  
c) There is a transfer of control of Financial Assets (practical ability to Sell Financial 

Assets) or  
d) Retain Rewards, but assume obligation to pay cash flow to one or more parties & 

fulfill following conditions” 
 No obligation to pay until receipts from original assets 
 Restriction from sale/pledge except collateral for above obligation 
 Obligation to remit cash flow without material delay (except temporary 

investment) 
Gain/ (loss) on De- recognition of Financial Assets is recognized in profit or loss. 

 
C. Classification and Measurement of Financial Assets 

 

I. Financial Assets at Amortized Cost 
a. If Business Model is to held Financial Assets to collect contractual cash flows 

&if it is held for solely payment of principal and interest on outstanding 
principal, financial assets is classified under this category. 

b. It is initially measured at fair value plus transactions costs. 
c. It is subsequently measured at amortized cost using effective interest method. 
d. Interest Charges shall be calculated on opening balance of amortized cost. 

II. Financial Assets at Fair Value through Profit or Loss 
   Following Financial Assets are classified under this category: 
a. If Financial Assets does not meet the condition of measured at amortized cost or 

if made irrevocable election to reduce the accounting mismatch. 
b. Compulsory classified under this category 
(i) Financial Assets held for trading,  
(ii) All Derivatives except held for hedging 
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It is initially measured at Fair value and any transactions costs is charged to Profit or 
loss. It is subsequently measured at Fair value with changes recognized in profit or loss. 

 
  Fair Value Determination        

Set out below is a comparison, by class, of the carrying amounts and fair values of the 
Entity’s financial instruments, including those with carrying amounts that are reasonable 
approximations of fair values: 

 

Particular For 2078/79 For 2077/78 Input 
Level 

 
Carrying 
Amount 

Fair 
Value 

Carrying 
Amount 

Fair 
Value  

A) Financial Assets      
Trade & Other Receivable 7,747,465 7,747,465 7,651,462 7,651,462 Level 3 
Investment in Fixed 
Deposits 186,700,000 186,700,000 177,000,000 177,000,000 Level 3 

Financial asset at amortized 
cost 7,220,000 7,220,000 5,000,000 5,000,000 - 

Financial Assets at fair 
value through profit or loss 50,091,097 38,657,684 22,099,797 20,954,845 Level 1 

Total 251,758,562 240,325,149 211,751,259 210,606,307  
B) Financial Liabilities      
Trade & Other Payables 60,157,854 60,157,854 33,324,987 33,324,987 Level 3 
Loan & Borrowing  -  - Level 3 

Total 60,157,854 60,157,854 33,324,987 33,324,987 
  

 

Fair value has been determined using the level 3 inputs i.e. unobservable inputs, except 
for investment in listed equity shares and RBB mutual fund I whose fair value has been 
determined using level 1 inputs (Quoted Market price) 

 
  Financial Assets 
Particulars  Ashad 32, 2079 Ashad 31, 2078   
Financial Assets at Amortized Cost   

Cash and Cash Equivalents 41,409,681 51,818,101 
Trade & Other Receivables 7,747,465 7,651,462 
Investment in fixed deposit & debentures  193,920,000 182,000,000 
Less: Allowance for Impairment Loss - - 

Total 243,077,145 241,469,563 
Financial Assets at FVTPL 15,482,684 20,954,845 
Financial Assets at FVTOCI  - - 

Total 258,559,830 262,424,408 
 

5.1 Cash and cash equivalents 
Cash and cash equivalents comprises cash balances, call deposits and other short term 
highly liquid investments. Cash and cash equivalents are classified as financial assets.  
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Particulars Ashad 32, 2079  Ashad 31, 2078 
Balance with Banks 41,409,681 51,818,101 
Cash in hand - - 
Total       41,409,681           51,818,101  

 Balance with bank includes amount of NPR 13,819,000/- collected from issue of 10.25% 
Sanima Debenture 2089.  

5.2 Trade & Other Receivables 
Such asset is expected to be realized or consumed within twelve months after the reporting 
period end and such assets are primarily held for ordinary purpose of business. 

 

Particulars Ashad 32, 2079 Ashad 31, 2078 

CDSC receivable 753,478 1,068,626 
C-ASBA Commission Receivable 1,144 - 
Receivable From RBB 88,496 1,440,470 
Receivable From RBB MF 1 - 4,682,935 
Share Registrar Charges & Fees Receivable 5,733,412 65,335 
Share Issue Management commission receivable 411,619 139,276 
Interest Receivable On Debenture 329,732 250,685 
Interest Receivable on Call 429,584 4,135 

Total 7,747,465 7,651,462 
Less: Allowance for Impairment - - 
Total 7,747,465 7,651,462 

 
5.3 Investment in Fixed Deposits 

 

Particulars  Ashad 32, 2079 Ashad 31, 2078 

Investment in Fixed Deposits    
Rastriya Banijya Bank  - 10,000,000 
Shangrila Development Bank Ltd.  44,800,000 37,000,000 
Garima Bikash Bank Limited  20,000,000 20,000,000 
Jyoti Bikas Bank Ltd.  12,000,000 - 
Citizens Bank International Ltd.  7,000,000  
Prime Commercial Bank  90,000,000 90,000,000 
Sunrise Bank Ltd.  12,900,000  

Total 
 

186,700,000 157,000,000 
 
 

 
 

 



jflif{s k|ltj]bg cf=j= @)&*÷)&(

28

 
RBB MERCHANT BANKING LIMITED 

Financial Year 2078/79 

14 
  

5.4 Financial Assets at Amortize Cost 

 
5.5 Financial Assets at Fair Value through Profit or loss 

Particulars  Ashad 32, 2079 Ashad 31, 2078 

Investment in mutual fund       
RBB Mutual Fund 1 

 
23,175,000 20,000,000 

Investment in Listed Equity Shares  15,482,684 20,954,845 
 Total             38,657,684        40,954,845 

 
Investment in Mutual Fund 
RBB Mutual Fund I Seed Capital:  
Entity being Fund Manager and Depository of RBB Mutual Fund I scheme, has invested 
2% of the Fund as Seed Capital. As a close ended fund the scheme is required to be held 
till the maturity date. Although there is no regulatory requirement that the Fund manager 
are not allowed to sell their investments of seed capital, the entity has considered to hold 
the investment till the maturity.  

Particulars  Ashad 32, 2079 Ashad 31, 2078 

Investment in mutual fund       
RBB Mutual Fund 1 

 
23,175,000 20,000,000 

Cost Value 25,000,000 
  Market Value 23,175,000 
   Total             23,175,000        20,000,000  

 

 
Investment in Listed Equity Shares 

 

Particulars Ashad 32, 2079  Ashad 31, 2078 

Financial Assets at end at Cost Price        25,091,097          22,099,797  
Accumulated Fair Value Changes     
Balance as at beginning of the period        (1,144,952)          (1,077,448) 
Changes for the period        (8,463,461)               (67,504) 
Balance as at end of the period        (9,608,413)          (1,144,952) 
 Financial Assets at end at Fair Value         15,482,684           20,954,845  

Particulars  Ashad 32, 2079 Ashad 31, 2078 
Investment in Listed Securities Held to Maturity    
Investment in debenture     

 Sunrise Debenture (SRD 80)           5,000,000             5,000,000  
 NIC ASIA Debenture           2,220,000  -  

 Total           7,220,000             5,000,000  
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Details of Investment in Listed equity shares: 
Name of company   Book Value   Market Value  
Citizen Investment Trust          4,637,200        2,741,350.00  
Everest Bank Ltd.          1,107,500           698,010.00  
Global IME Bank Ltd.          1,437,770           902,777.40  
Jyoti Life Insurance Co.ltd.             985,200           464,508.00  
Lumbini General Insurance Co. Ltd.          1,015,200           501,948.00  
Machhapchre Bank Ltd.             860,000           575,564.00  
Mega Bank Ltd             688,500           497,200.00  
Neco Insurance Ltd.             976,500           558,670.00  
Nepal life insurance Co. ltd.             987,500           425,790.00  
Nepal Infrastructure Bank Ltd.          1,020,000           518,400.00  
NMB Bank Ltd.          1,141,000           772,038.00  
Prabhu Bank Ltd.          1,019,800           463,680.00  
Reliance life insurance co. ltd.          2,336,770        1,189,250.00  
Sanjen Jalbidhyut Co. Ltd.          1,500,000           780,000.00  
Nepal SBI Bank Ltd.          1,528,520        1,057,495.80  
Siddhartha Bank Ltd.          2,313,900        1,579,236.00  
Standard Chartered Bank Ltd             600,137           435,930.00  
Swarojgar Laghu Bitta Bikas Bank Ltd.        935,600.00           765,900.00  
Sunrise Bank Ltd.                      -                    207.00  
Chhimek Laghubitta Bittiya Sanstha Ltd.                      -             297,000.00  
Sana Kisan Bikas Laghubitta Bittiya sanstha 
Ltd.                      -             257,730.00  

 Total         25,091,097           15,482,684  
 

5.6 Prepayments & Other Advances 
 

Particulars Ashad 32, 2079  Ashad 31, 2078 
Prepaid Expenses                   959            124,124  
Prepayments & Other Advances                    959               124,124  

 
6. Other Assets 

Particulars Ashad 32, 2079  Ashad 31, 2078 
Other Assets 1,625,000 2,125,000 
Less: Other Employee Expenses 500,000 500,000 

Total          1,125,000             1,625,000  
 

7. Share Capital 
Financial instruments issued by the company are classified as equity only to the extent that 
they do not meet the definition of financial liability or financial asset. The company’s 
equity shares are classified as equity instruments. 
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Particulars 
Ashad 32, 2079  Ashad 31, 2078 

Number Amount Number Amount 
Ordinary Shares of NPR 100 
each 

 
 

 
 

Authorized Share Capital 2,000,000 200,000,000 2,000,000 200,000,000 
Subscribed Share Capital - - - - 

Issued & Fully Paid of NPR 100 
each 

 
 

 
 

At the Beginning of the Year 2,000,000 200,000,000 2,000,000 200,000,000 
Bonus Share Issues     
Issues for Cash During the 

Year - - - - 

Total  200,000,000  200,000,000 
 

All issued shares are fully paid and have equal rights to vote at general meetings and 
receive dividends. 

 

8. Other Reserves 
General Reserve: As per Revised Mutual Fund Regulation 2067 implemented from 
Falgun1, 2076, section 38 ka, every fund manager merchant banking company shall allocate 
10% of Net Profit after Tax every year to a General Reserve fund for risk management and 
maintenance of corporate financial stability. The company shall not distribute dividend from 
the allocated amount to such reserve. 
 

Corporate Social Responsibility (CSR) Fund: As per Revised Securities Businessperson 
(Merchant Banker) Regulation, 2064 implemented from Falgun 1, 2076, Section 30 ka, 
every merchant banking company shall form corporate social responsibility (CSR) Fund 
and shall allocate 1% of Net Profit after Tax every year to a CSR Fund. The expenses in 
related to CSR activities shall be done, charging to the Fund during the year.  
 

Particulars Opening Addition Used Ashad 32, 2079  

General Reserve-@ 10% 3,391,735 1,302,377  4,694,112 
CSR Reserve-@ 1% 339,174 130,238 (100,000) 369,412 
Total 3,730,909 1,432,615 (100,000) 5,063,524 

 
9. Retained Earnings 

All accumulated profit less distribution is represented under retained earnings.  
 

Particulars Ashad 32, 2079  Ashad 31, 2078 
Balance at the beginning of the period        26,889,289           6,858,091  
Previous Year Adjustment           (347,922)                      -    
Restated Balance 26,541,368          6,858,091  
Profit for the period 13,023,774        22,506,965  
Less: Dividend Distributions      (20,000,000)                      -    
Transfer to General Reserve & CSR        (1,432,615)        (2,475,766) 
Total        18,132,526         26,889,289  
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10. Financial Liabilities 
A financial liability is any liability that is:  

(a) a contractual obligation:  
(i) to deliver cash or another financial asset from another entity; or  
(ii) to exchange financial assets or financial liabilities with another entity under 

conditions that are potentially unfavorable to the entity; or  
(b) a contract that will or may be settled in the entity's own equity instruments and is:  

(i) a non-derivative for which the entity is or may be obliged to deliver a variable 
number of the entity's own equity instruments; or  

(ii) a derivative that will or may be settled other than by the exchange of a fixed 
amount of cash or another financial asset for a fixed number of the entity's own 
equity instruments.  

 

A. Recognition of Financial Liabilities 
A financial Liabilities is recognized when the entity become party to the contractual 
provision of financial instruments  

B. De- recognition of Financial Liabilities 
 A financial Liabilities is de-recognized when  

(a) Contractual obligation to pay Cash flows extinguished or 
(b) There is a substantial modification of term of contract or exchange of financial 

liabilities with substantial different terms. 
 Gain/ (loss) on De- recognition of Financial Liabilities is recognized in profit or 

loss. 
 

C. Classification and Measurement of Financial Liabilities 
   Financial Liabilities at Amortized Cost 
 All financial liabilities is measured at amortized cost. 
 It is initially measured at Fair value plus transactions costs. 
 It is subsequently measured at amortized cost using effective interest method. 
 Interest Charges shall be calculated on Opening balance of amortized cost. 

D. Reclassification of Financial liabilities 
 No Financial liabilities shall be reclassified. 

Presentation of Financial Instruments 
A. Offsetting of Financial assets and Financial liabilities 
Financial Assets & liabilities are offset in Statement of financial position if entity 

 Has legally enforceable rights to set off the recognized amounts; & 
 Intends either to settle on a net basis or simultaneous basis settlement of Financial 

Assets & Financial Liabilities. 
In case of Transfer that does not qualify for DE recognition, shall not offset transferred 
assets & the associated liability 

 

B. Interest Dividend, losses & gains 
 Interest dividends, losses & gains relating to financial instrument or component that 

is Financial Liabilities shall be recognized as expenses or income in Statement of 
Profit or Loss. 
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 Distribution to holders of equity instruments shall be debited in equity (net of tax 
benefit) 

 Transaction cost (net of tax benefit) related to equity instrument is deducted from 
equity 
 

Financial Liabilities at Amortized Cost: 
10.1  Trade & Other Payables:  

Trade Liabilities include the current liabilities directly related to the operating income or 
expenses. Trade payables are recognized initially at the transaction price and subsequently 
measured at amortized cost using the effective interest method. 

 

Particulars  Ashad 32, 2079  Ashad 31, 2078 
Commission Payable to RBB            2,118,057             2,861,770  
CDS Fee Payable            2,025,524             1,681,770  
SEBON Fee Payable            1,093,607                726,247  
Other Trade Payable               832,362             5,664,479  
Issue Collection Payables          14,007,782           12,784,888  
Debenture Interest Payable            1,247,653   - 
Dividend Payable-Samata Gharelu Lagubitta          10,114,229             1,426,544  
Dividend Payable-Neco Insurance            7,796,442             8,179,291  
Dividend Payable-Nerude            8,539,164   - 
Dividend Payable NRIC           12,267,559   - 
Dividend Payable NLG Insurance               115,475   - 

 Total         60,157,854         33,324,987  
 

Issue collection payables includes amount of NPR 13,819,000/- collected from the issue of 
10.25% Sanima Debenture 2089. 
 

11. Employee Liabilities 
 

Particulars Ashad 32, 2079  Ashad 31, 2078 
 Defined Contribution Scheme    

 Gratuity Payable  - - 
 Social Security fund Payable  - - 

 Other Employee Expenses Payable    
Staff Bonus Payable           1,604,227  1,631,440 
Leave Payable 959,542 726,320 
Other Payable 7,655 50,672 

Total          2,571,425  2,408,431 
Categorized as:   
Due within 1 Year or less 2,571,425 2,408,431 
Due after more than 1 Year  - - 
Total          2,571,425 2,408,431 
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12.  Other Liabilities:  
Other liabilities of the company include payable balances on account of general and 
administrative expenses. 
 

Particulars Ashad 32, 2079  Ashad 31, 2078 
TDS Payable 490,881 585,473 
Office Rent Payable 1,340,100 1,217,700 
Lease Liability as per NFRS - 90,600 
DP Fees Received in Advance 435,940 592,290 
Audit Fee Payable 167,250 195,125 
Annual Service Fee Payable 19,700 19,700 
Payable to RBB 281,446 231,776 
Unearned Income 884,427 107,309 
Sundry Creditors: (Retention Money) - - 
Advance Income (DP) - - 
Branch Commission - - 
Sundry Creditors 40,778 - 
PMS Loss Provision 3,560,578 - 
 Total Other Liabilities            7,221,100           3,039,973  

 

13.  Provisions 
The provisions for liabilities of uncertain timing or amount include those for onerous 
leases, warranty claims, leasehold dilapidations and legal disputes. The provision is 
measured at the best estimate of the expenditure required to settle the obligation at the 
reporting date, discounted at a pre-tax rate reflecting current market assessments of the 
time value of money and risks specific to the liability. 

 
14.  Revenue 

Revenue is recognized on accrual basis and is measured at the fair value of the 
consideration received or receivable. The management of the company determines the 
amount of revenue based on the applicable service agreement. Fees and commission 
arising from transactions are recognized on basis of completion of underlying transaction. 
Accounting policies, estimates and judgements used by management for each item of 
revenue is detailed below: 

 

Issue Management Fee 
Issue management fee is recognized based on completion of work for the issue of 
securities and amount of certainty that is recoverable and is estimated to flow into the 
company. Management determines that the volume of work is completed to the extent of 
50% of total work at time of signing of agreement for issue management, hence 
accordingly recognizes 50% of total fee as income from issue management immediately 
after signing the contract which is generally nonrefundable. The rest of fee is recognized 
as income when allotment of issue is completed. 
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Collection Commission 
Collection commission is recognized as revenue after allotment is completed. The ASBA 
commission income is also included in collection commission revenue on completion of 
process for allotment of IPO. 
 

Underwriting Fee 
 

Underwriting fee is recognized based on the recoverability of fee and non-refund ability of 
fixed amount of fee. Management estimates that recoverability of fee can be reliably 
measured at the date of issue. 

 

RTS & RTA fee 
 

RTS/RTA fee is recognized on accrual basis of service offered throughout the year. 
 

Portfolio Management Fee 
 

Entry load is recognized as revenue when agreement with client is signed. Performance 
fee, annual fee and service fee is recognized as revenue when it is due. 

 

Depository Participants (DP) Fee 
 

Due to high uncertainty on receivable of DP income that will flow to the entity, 
management estimates that the income recognized on realized income basis shall provide 
reliable and more relevant information about the effects of transactions and conditions on 
financial performance of the entity. DP income is recognized on realized basis on the rate 
given in CDS Bylaws and the regulations issued by the SEBON. 
 

Dividend Income 
 

Dividend income is recognized when right to receive is established. Management 
determines the right to receive is established when shareholders approve the resolution of 
dividend distribution by the entity at general meeting of shareholders. 
 
Interest income 
Interest income is recognized in the statement of income when the certainty to receive the 
income is established. 

 

Other Income 
Other incomes are recognized when it is probable that consideration associated with the 
transaction will flow to the company and the amount of revenue can be measured reliably. 

 

14.1  Interest Income 
 

Particulars FY 2078/79 FY 2077/78 
 Interest Income on Fixed Deposit  17,441,371 12,776,772 
 Other Interest Income  2,018,647 7,748,180 

Total 19,460,018 20,524,952 
 
 

14.2  Fee, Commission & Other Income 
 

Particulars FY 2078/79 FY 2077/78 
Investment Income, gain or losses 

  Income from Sale of Shares (137,355) 15,566,148 
Fair Value gain/(losses)  (13,849,039) (67,504) 
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Dividend Income 90,446 803,993 
Operating Income-Fees, Commission & Charges   
Issue Management Fee 425,000 3,329,000 
Demat  Income 24,009,798 20,195,170 
Share Registrar Charges & Fees 2,034,759 1,255,405 
Share Underwriting Fees - 700,000 
Portfolio Management Fees 81,818 11,213 
Income from MF 19,462,904 - 
Loss on PMS Account (2,093,421) - 
Asba Commission 597,260 157,170 
Other Income 154,169 770,723 
Miscellaneous Income - 98,114 
Total 30,776,338 42,819,431 

 
15.  Expenses 

Apart from SEBON Fee and CDS Fee in regard to DP- AMC Fee collection that has 
been booked on cash basis, all other expenses have been booked on accrual basis 

 

15.1  Direct Expenses 
Particulars FY 2078/79 FY 2077/78 

 CDSC  & SEBON Expenses  7,260,902 4,983,515 
 License & Renewal Expenses  746,300 1,170,100 
 Loss on PMS Account  

 
884,497 

 Total  8,007,202 7,038,111 
 

15.2  Depreciation, Amortization & Impairment Losses 
Particulars FY 2078/79 FY 2077/78 

 Depreciation Expenses for the Period  973,878 989,624 
 Impairment Losses for the Period  - - 
 Amortization Expenses for the Period  408,796 220,330 
Depreciation on Right to Use Asset 277,824 - 

 Total  1,660,489 1,209,954 
 

15.3  Employee Expenses 
15.3.1  Short Term Employee Benefits 

Short term employee benefit obligations are measured on an undiscounted basis and are 
expensed as the related service is provided. A liability is also recognized for the 
amount expected to be paid under bonus required by the Bonus Act, 2030 to pay the 
amount as a result of past service provided by the employee and the obligation can be 
estimated reliably under short term employee benefits. The company provides bonus at 
5% of Net profit before tax.  

 

Short-term employee benefits include all the following items  
 Wages and salaries 
 Paid annual leave and sick leave 
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 Profit-sharing and bonuses 
Leave Benefits 
Leave pay is provided to employee for not availing of Sick and home leave. Leave Pay 
is accrued on the basis of not availed leave during the period and is calculated by using 
the salary as on period end. The system of payment of unutilized leave has been 
initiated from the month of Falgun, 2078 at the end of employment contract of 
respective employee. Third Party Actuarial Valuation is not made because of the 
limited number of staff, nature of industry, number of years of operation and the cost of 
actuarial valuation exceeds the benefits to be received from such valuation. Leave 
Benefit Expenses has been charged to Statement of Profit or loss. 

Employee Expenses during the year: 
 

Particulars FY 2078/79 FY 2077/78 
Short-Term Employee Expenses   

Basic Salary & Allowances 9,452,515 8,212,056 
Dashain Allowance 794,405 533,805 
Cleaners Salary Expenses - - 
Overtime Expenses 75,080 - 
Outsource & Interns Expenses 95,500 100,500 
Staff Uniform 150,000 170,000 
Staff Insurance 205,334 89,650 
Other Staff Expenses 1,049,062 1,021,250 
Leave Expenses 318,431 426,457 
Incentive Expenses 48,400 - 

Post-employment Benefits-Defined Contribution   
Gratuity Expenses 171,334 - 
PF Contribution 205,683 - 

Total Employee  Expenses 12,565,744 10,553,717 
 

Deferred Revenue Expenditure 
Where the employee has been allowed vehicle facilities under Own Your Vehicle 
Scheme (OYVS) the amount spent for the purpose of financing vehicle is recognized as 
other asset, as deferred employee expense. The title of the vehicle will be transferred to 
the employee upon meeting the conditions stipulated in the contract with respective 
employee and as per such scheme. The amortization of such cost shall be treated as 
employee cost. 

 

As per the contract of OYVS scheme the vehicle will be transferred in the name of 
employee after the expiry of 4 years and payment of Five lakhs rupees by the employee 
to the entity. The amount of Five lakhs rupees will be recognized as income at that 
particular year. 
 

Employee bonus expenses:  
Employee bonus expenses have been provisioned on the basis of profit before staff 
bonus and tax. For the purpose of calculation of bonus only the realized profit or loss on 
investment has been considered. 
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Staff Bonus Calculation FY 2078/79 FY 2077/78 
Profit Before Bonus & Tax 19,839,735 34,192,731 

Add: Unrealized Loss on share Investment 13,849,039 67,504 
 Total Income     33,688,774 34,260,235 

Bonus (5%)        1,604,227  1,631,440 
 
 

15.3.2 Retirement Benefits 
Defined Contribution Plan 
A defined contribution plan is a post-employment plan under which an entity pays 
fixed contribution into a separate entity and will have no legal or constructive 
obligation to pay further amounts. Obligations for contributions to defined 
contribution plans are recognized as an employee benefit expense in the statement of 
profit or loss in the periods during which services are rendered by employees. 
Contributions to defined contribution plans are recognized as an expense in the 
statement of profit or loss as incurred.  
The entity has initiated the contribution of amount equal to 10% of the basic salary to 
Employees Provident Fund from the month of Falgun, 2078. And equal amount has 
been contributed by the employee themselves. 
For the purpose of gratuity, the entity has initiated the contribution of amount equal to 
8.33% of the basic salary to Employees Provident Fund from the month of Falgun, 
2078. 
 

Defined Benefit Plan 
A defined benefit plan is a post-employment benefit plan other than a defined 
contribution plan. Currently the company does not have permanent employees and all 
the employees are on short-term contract basis therefore company does not have 
defined benefit plan that result in long term retirement benefits. 

 

 
15.4  Other Operating Expenses 

 

Particulars FY 2078/79 FY 2077/78 

Lease Rental Expenses 1,034,400 1,298,400 
Business Promotion Expenses 295,762  
Insurance Expenses 30,796 45,050 
Communication 109,690 73,255 
Consultancy Expenses - 95,200 
AMC Expenses 270,581 196,025 
Repair & Maintenance Expenses 248,867 214,308 
Audit  Fee 226,000 197,750 
Audit Expenses 86,845 74,470 
Guest Entertainment 149,807 266,026 
Advertisement Expenses 89,905 96,417 
Printing & Stationary 774,082 433,697 
BOD Meeting Allowance 397,700 284,103 
BOD Meeting Expenses 31,882 - 



jflif{s k|ltj]bg cf=j= @)&*÷)&(

38

 
RBB MERCHANT BANKING LIMITED 

Financial Year 2078/79 

24 
  

Newspaper Expenses 22,551 17,273 
Other Committee Meeting Allowance 214,000 234,000 
Other Committee Meeting Expenses 19,530 16,244 
Fuel Expenses 298,553 245,312 
Drinking Water Expenses 363,569 48,691 
Cleaning Expenses 439,939 304,374 
Courier and Postage 10,680 260 
Renewal Expenses 74,100 51,405 
Bank Charges 3,874 4,714 
AGM Allowances 14,000 3,900 
AGM Expenses 81,089 31,990 
DP Commission Expenses 2,146,200 2,955,350 
Commission Expenses-Share Sales/Purchase 58,325 397,242 
Consumable Capital Goods 42,374 61,271 
Travelling Allowances & Expenses - 20,015 
Interest Sharing Expenses - 2,078,702 
Security Expenses 281,446 231,776 
Other expense 51,250 17,048 
Miscellaneous Expenses 7,248 26,001 
Training & Development 60,229 - 
Rating Expenses 61,208 314,705 
Profit & Loss on Sale of Fixed Assets - 14,895 
Total 8,163,176 10,349,869 

 
16 Taxation 

Income tax on the profit or loss for the year comprises current taxes and deferred taxes. 
Income tax is recognized in the income statement except to the extent that it relates to 
items recognized directly to equity. Current tax is the expected tax payable on the 
taxable income for the year using tax rates at the balance sheet date and any adjustment 
to tax payable in respect of previous years. 
Deferred tax is provided using the balance sheet liability method, providing for 
temporary differences between the carrying amounts of assets and liabilities for 
financial reporting purposes and the amounts used for taxation purposes. The amount of 
deferred tax provided is based on the expected on realization or settlement of the 
carrying amount of assets and liabilities using tax rates at the balance sheet date. 
A deferred tax asset is recognized only to the extent that it is probable that future taxable 
profits will be available against which the asset can be utilized. Deferred tax assets are 
reduced to the extent that it is no longer probable that the related tax benefit will be 
realized. Additional income taxes that arise from the distribution of dividends are 
recognized at the same time as the liability to pay the related dividend. 
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16.1  Current Tax Expenses/Income 
Particulars FY 2078/79 FY 2077/78 
Current Tax for the Year          9,690,722  9,480,810 
Prior Years Income Taxes-Shortfall/(Excess)                      -    36,985 
Expenses Charged to  Profit or Loss           9,690,722 9,517,795 

 

16.2  Current Tax Liability/(Assets) 
Particulars Ashad 32, 2079   Ashad 31, 2078           
Balance at the beginning of the period - (1,658,672) 
Charged during the Year          9,690,722  9,480,810 
Under Charged Previous Years - 36,985 
Total Current Tax Liabilities          9,690,722  7,859,123 
Current Tax Assets   
TDS Receivables (3,428,804) (4,019,314) 
Advance income Tax (7,227,373) (3,500,000) 
Current Tax Liabilities/(Assets) (965,455) 339,809 

Current Tax Assets and current tax liability has been offset since payment is made on 
net basis. 

16.3  Deferred Tax Liability/(Assets) 
Particulars Tax Base Carrying 

Amount 
Temporary 
Differences 

Deferred 
Tax @ 30% 

Property, Plant & Equipment 4,189,872 4,923,176 733,304 219,991 
Intangible Assets   - - 
Financial Assets Held for 
Trading 25,091,097 15,482,684 (9,608,413) (2,882,524) 

Financial Assets Held for 
Maturity 25,000,000  

23,175,000  
    

(1,825,000)    (547,500) 

Fair Value of Guaranteed 
Portfolio Management -  (3,560,578) (1,068,173) 

Provision for leave  233,223 (233,223) (69,967) 
Depreciation on put to use 
asset  277,824 (277,824)           (83,347) 

Interest on Lease Liability  166,694 (166,694) (50,008) 
Balance at Ashad 32, 2079 (Deferred tax liability/(asset) for the 
year)   (4,481,528) 
Balance at Ashad 31, 2078 (Deferred tax asset up-to previous year) (2,540) 
Deferred Tax Expenses/(Income) for Origination/Reversal of 
Temporary Differences (4,478,988) 
Recognized in Profit or Loss for the year ended Ashad 32, 2079 (4,478,988) 
Recognized in Other Comprehensive Income for the year ended Ashad 
32, 2079 

- 

Recognized in Equity for the year ended Ashad 32, 2079 - 
Since there is no comprehensive income during the year, no transfer to other 
comprehensive income is made during the year 
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17 Risk Management 
The company is exposed to various risks in nature of activities it carries. These risks 
particularly include market risk and interest rate risk. The company's objective of 
managing risk is for the protection and creation of shareholders and investors value. The 
company's investment policy has established a risk management framework, which is the 
continuous process of identification, measurement, monitoring and control of risks. 
 

Market risk  
Market risk is the risk that fair value or future cash flow of financial instrument will 
change due to changes in market variables such as interest rates, equity prices. The 
maximum risk resulting from financial instruments the company held equals their fair 
value.  

(a) Price risk  
Price risk is the risk of unfavorable changes in fair value of instruments as a result of 
changes in the level of equity indices and the value of individual instruments. The 
company manages prices risk by investing in a variety of scripts in a particular sector 
and diversifying investment in particular sector.  
 

(b) Interest rate risk  
Interest rate risk arises from the possibility of changes in interest rate which will affect 
the future cash flow or fair value of financial instrument. The company makes 
investment in fixed income securities and demand deposits in bank. The interest 
income from such instruments will be affected by the changes in interest rate. The 
company's demand deposit only is exposed to the interest rate risk.  

 

Liquidity risk 
Liquidity risk is the risk that the company may not be able to generate sufficient cash 
resources to settle its obligation in full as they fall due or can only do so on terms that 
are materially disadvantageous. The Entity monitors its risk of a shortage of funds 
using a liquidity planning tool. The Entity’s objective is to maintain a balance fund to 
settle its obligation in full as they fall due 

        Credit risk 
Credit risk is the risk that a counterparty will not meet its obligations under a financial 
Instrument or customer contract, leading to a financial loss. The Entity is exposed to 
credit risk from its operating activities (primarily trade receivables) and from its 
financing activities, including deposits with banks and financial institutions, foreign 
exchange transactions and other financial instruments. 

 
18 Related Party Transactions: 

  A person or entity is considered a related party if it  
 controls or has significant influence to the Company  
 is subsidiary, joint venture, associates or in which the Company can have significant 

influence 
 is member of key management personnel of the company or its parent  
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 Nature of Relationship and Name of Related Parties  
The Entity is wholly controlled by Rastriya Banijya Bank Limited (RBBL) as it owns      
100% of the company’s shares. 

Name of Parties Nature of Relationships 
Rastriya Banijya Bank Limited Parent of Reporting Entity 

 

 Major Key Related Parties: Key Management Personnel (Natural Person nominated 
by Parent Company) 

Name of Parties Nature of Relationship 
Mr. Devendra Raman Khanal Chairman 
Ms. Sarswati Adhikari Directors 
Mr. Pawan Regmi Directors 
Ms. Durga Kumari Kandel Directors 
Mr. Keshav Prasad Lamsal Independent Directors 
Mr. Rajendra Prasad Dahal Independent Directors 
Mr. Badri Prasad Pyakurel CEO 

Related Parties listed above does not include close family members of Key Management 
Personnel, controlling person and person with significant influence unless there is material 
transaction with them. 
Mr. Devendra Raman Khanal have been appointed as chairman in the place of Mr. Kabiraj 
Adhikari and Ms. Durga Kumari Kandel have been appointed as director on 15/03/2079. 
Apart from this, there isn't any other changes in the position of CEO, Directors and 
Independent directors. 
 The following table provides the related party transaction with the parent company. 

Particulars FY 2078/79 FY 2077/78 
Transactions with Parent Entity  - 

a) Income/Reimbursement   
Fixed Deposit Interest Received   233,260  7,007,506 
PMS Service Fee  - 
RTS Service Fee 63,333 58,333 
Other RTS Service Charge 35,024 197,914 
Human Resource Expenses 774,352 1,395,000 

b) Payable for Expenses   
Office Lease Rental 1,304,100 1,298,400 
Security Expenses 281,446 231,776 
DP Commission 2,146,200 2,905,350 
Server 20,000 20,000 

c) Other Balance with RBBL   
Opening Payables 3,129,555 537,250 
Opening Receivables 1,440,470 - 
Closing Payables 3,723,303 3,129,555 
Closing Receivables 854,846 1,440,470 
RBBL Total FD Amount - 10,000,000 
Call & Current Account With RBBL 7,733,855 15,384,861 
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 Staffs from the company have been deputed in the parent company. 
 Investment in Fixed Deposit of Rastriya Banijya Bank Limited carries an interest on 

basis of term of deposit which has been measured using amortized cost method. 
 All transactions with related party has been done on normal market terms & 

conditions. 
 Key management Personnel Compensation 

 

The compensation paid or payable to Key Management Personnel 
Particulars FY 2078/79 FY 2077/78 

 Directors Directors 
Short-term Benefits   
Meeting Allowances 397,700 248,200 
Other Long-term Benefits  - 

 CEO CEO 
Salary 2,252,500 2,040,000 
Festival Allowances 170,000 170,000 
Other allowances and benefits 698,908  
Non-Monetary Benefits 781,250 781,250 
Insurance Facility 80,910 80,910 

 
The amounts disclosed in the table are the amounts recognized as an expense during the 
reporting period related to key management personnel. 
 
Related party transactions with the RBB Mutual Fund I  
The Company has been providing the service of fund management and mutual fund 
depository for RBB Mutual Fund I. The company has charged NPR 17,173,151 as fund 
management fee and NPR 2,289,753 as depositary fee from RBB Mutual Fund I. 
 

Related party transactions with the RBB Retirement Fund: 
The company has been providing Portfolio Management service to the RBB Retirement 
Fund for the value of rupees Ten crores with guaranteed return of 9.05% as per the PMS 
agreement. At the time of maturity of this portfolio, the deficit amount of rupees Twenty 
lakhs ninety-three thousand four hundred and twenty-one has been paid from the company 
fund. And then it has been renewed again. 
 

The company has provided a provision of amount 35,60,578 on such outstanding related 
party balances and has not recognized any expenses for bad or doubtful debts on such 
balance. The company has not obtained any guarantee on such transactions. 
 

19 Capital Management 
For the purpose of the Entity’s capital management, capital includes issued capital, 
convertible preference shares, share premium and all other equity reserves attributable to the 
equity holders of the parent. The primary objective of the Entity’s capital management is to 
maximize the shareholder value. 
The Entity manages its capital structure and makes adjustments in light of changes in 
economic conditions and the requirements of the financial covenants & regulatory factors. 
To maintain or adjust the capital structure, the Entity may adjust the dividend payment to 
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25 Events after the end of the reporting date 
There is no event after the end of period that requires the disclosures. 

 
26 Segment Reporting 

There are no identified operating segments 
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    Amount in NPR.

Particulars Ashad 32, 2079  
(July 16, 2022)

ASSETS
Current Assets
Cash & Cash Equivalents 1 362,974,051           
Financial Assets Held At Fair Value Through Profit & Loss 2 460,568,976            
Receivables 3 12,959,791              
Financial Assets Measured at amortized Cost 4 187,500,000            
Non Current Assets
Financial Assets Measured at Amortized Cost 5 102,500,000            
Total Assets 1,126,502,818        
CAPITAL AND LIABILITIES 
Capital
Unit Capital 6 1,250,000,000         
Reserves & Surplus 7 (128,243,542)          
Total Capital 1,121,756,458         
Liabilities
Financial Liabilities 8 4,746,360                
Total Liabilities 4,746,360                
Total Capital & Liabilities 1,126,502,818         
NAV Per Unit 8.974                       
Schedule 1 to 15 form integral part of financial statements

Devendra Raman Khanal                          Sarswati Adhikari      Pawan Regmi
    Chairman                                                   Director          Director

Durga Kumari Kandel                  Keshav Prasad Lamshal
     Director                                     Independent Director

Badri Prasad Pyakurel
CEO

Date:
Place: Kathmandu, Nepal

                          Auditor

                           CA. Munna Prasad
                             Prasad & Associates

As at Ashad 32, 2079  (July 16, 2022)

RBB Mutual Fund
(A Mutual Fund Registered by Rastriya Banijya Bank Limited)

RBB Mutual Fund 1 (RMF1)
(Fund Manager & Depository:RBB Merchant Banking Limited)

Statement of Financial Position

   Rajendra Prasad Dahal
   Independent Director
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     Amount in NPR.

Particulars Note 
No.

 Ashad 32, 2079  
(July 16, 2022) 

1. Income
Interest Income From Financial Assets 9 30,822,931               
Dividend Income 10 4,546,233                 
Income From Sale of Financial Assets Held for Trade 11 53,308,549               
Unrealised Gain/(Loss) on Financial Assets Held for Trade 12 (190,801,203)           

Total Operating Income (A) (102,123,489)          

Fund Management, Depository & Supervisors Fee 13 20,424,903              
Annual Regular Expenses 14 611,012                     
Pre-operating Expenses 15 5,084,138                 

Total Expenses (B) 26,120,052              
Net Operating Income(A-B) (128,243,542)          
Other Income (C) -                           
Net Profit/(Loss) for the Period(A-B+C) (128,243,542)          
Schedule 1 to 15 form integral part of financial statements

Devendra Raman Khanal                          Sarswati Adhikari      Pawan Regmi
    Chairman                                                   Director          Director

Durga Kumari Kandel                  Keshav Prasad Lamshal
     Director                                     Independent Director

Badri Prasad Pyakurel
CEO

Date:
Place: Kathmandu, Nepal

                                                 Auditor

                                                     CA. Munna Prasad
                                                     Prasad & Associates

   Rajendra Prasad Dahal
   Independent Director

RBB Mutual Fund
(A Mutual Fund Registered by Rastriya Banijya Bank Limited)

RBB Mutual Fund 1 (RMF1)
(Fund Manager & Depository:RBB Merchant Banking Limited)
Statement of Profit or Loss and Other Comprehensive Income

For the Reporting Period 7th Shrawan 2078 to 32nd Ashad 2079



jflif{s k|ltj]bg cf=j= @)&*÷)&(

50

 Amounts in NPR.

Particulars Ashad 32, 2079  
(July 16, 2022)

Cash Flows From Operating Activities
Net Income for the year (128,243,542)            
Increase / Decrease in Investments (651,370,178)            
Increase / Decrease in Current Liabilities 4,746,360                 
Increase / Decrease in Unrealised Gain on Financial Assets Held for Trade 190,801,203             
Increase / Decrease in Receivables (12,959,791)              
Increase / Decrease in Deposits (187,500,000)            
Net Cash Flows from Operating Activities (A) (784,525,949)            
Cash Flow from Investing Activities
Increase / Decrease in Financial Assets Held for Maturity (102,500,000)            

Net Cash Flows From Investing Activities (B) (102,500,000)            
Cash Flow From Financing Activities
Issue Of Unit Capital 1,250,000,000          

Net Cash Flows from Financing Activities (C ) 1,250,000,000          
Net Increase in Cash and Cash Equivalents (A+B+C) 362,974,051             
Cash and Cash Equivalents at the beginning of the period -                            
Cash and Cash Equivalents at the end 362,974,051             
Schedule 1 to 15 form integral part of financial statements

Devendra Raman Khanal                          Sarswati Adhikari      Pawan Regmi
    Chairman                                                   Director          Director

Durga Kumari Kandel                  Keshav Prasad Lamshal    Rajendra Prasad Dahal
     Director                                     Independent Director    Independent Director

Badri Prasad Pyakurel
CEO

Date:
Place: Kathmandu, Nepal

                                                  Auditor

                               CA. Munna Prasad
                                   Prasad & Associates

RBB Mutual Fund
(A Mutual Fund Registered by Rastriya Banijya Bank Limited)

RBB Mutual Fund 1 (RMF1)
(Fund Manager & Depository:RBB Merchant Banking Limited)

Statement of Cash Flow
For the Reporting Period 7th Shrawan 2078 to 32nd Ashad 2079
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Balance as on Ashad 14, 2078 -                             -                             -                          -                                 
Issue of Unit Capital 1,250,000,000       -                             -                          1,250,000,000            
Profit/(Loss) for the Period -                             -                             (128,243,542)      (128,243,542)             
Transfer to Reserve -                             -                             -                          -                                 
Dividend Paid -                             -                             -                          -                                 

Balance as of Ashad 32, 2079 1,250,000,000       -                             (128,243,542)      1,121,756,458            
Schedule 1 to 15 form integral part of financial statements

  Devendra Raman Khanal  Sarswati Adhikari                                                   Pawan Regmi
          Chairman        Director                                                                Director

  Durga Kumari Kandel  Keshav Prasad Lamshal                                  Rajendra Prasad Dahal
        Director     Independent Director                                       Independent Director

  Badri Prasad Pyakurel
         CEO

Date:
Place: Kathmandu, Nepal

                                                                                         Auditor

                                                                                            CA. Munna Prasad
                                                                                              Prasad & Associates

RBB Mutual Fund
(A Mutual Fund Registered by Rastriya Banijya Bank Limited)

RBB Mutual Fund 1 (RMF1)
(Fund Manager & Depository:RBB Merchant Banking Limited)

Particulars Profit/(Loss) 
for the Year

Total 
Shareholder's 

Funds

Statement Of Changes In Equity
For the Reporting Period 7th Shrawan 2078 to 32nd Ashad 2079

Capital Reserves
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1. Cash & Cash Equivalents

Particulars Ashad 32, 2079  
(July 16, 2022)

Balance With Banks
Rastriya Banijya Bank Limited 343,964,785            
Prime Commercial Bank Limited 2,856,643                
NMB Bank Limited 6,801,364                
Muktinath Development Bank Limited 6,947,601                
Lumbini Development Bank Limited 2,403,658                

Cash in hand -                           
Total 362,974,051            

2.Financial Assets Held For Trade

Particulars Ashad 32, 2079  
(July 16, 2022)

Listed Equities 437,911,390            
IPO & Unlisted Equities 22,657,586              

Total 460,568,976            

3. Receivables

Particulars Ashad 32, 2079  
(July 16, 2022)

Interest Receivables 3,041,826                
Dividend Receivables 80,176                     
Other Receivables 9,837,790                

Total 12,959,791              

4. Financial Assets Measured at Amortized Cost

Particulars Ashad 32, 2079  
(July 16, 2022)

Fixed Deposit held at Rastriya Banijya Bank 20,000,000              
Fixed Deposit held at Prime commercial Bank 37,500,000              
Fixed Deposit held at Kumari Bank 50,000,000              
Fixed Deposit held at Muktinath Development bank 30,000,000              
Fixed Deposit held at Lumbini Development Bank 30,000,000              
Fixed Deposit held at ShangriLa Development bank 20,000,000              

Total 187,500,000            

5.Financial Assets Measured at Amortized Cost

Particulars Ashad 32, 2079  
(July 16, 2022)

Unlisted Debentures 67,500,000              
Listed Debentures 35,000,000              

Total 102,500,000            

6. Unit Capital

Particulars Ashad 32, 2079  
(July 16, 2022)

Unit Capital Account 1,062,500,000         
Unit Seed Capital Account-Rastriya Banijya Bank Limited 162,500,000            
Unit Seed Capital Account-RBB Merchant Banking Limited 25,000,000              

Total 1,250,000,000         
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7. Reserves & Surplus

Particulars Ashad 32, 2079  
(July 16, 2022)

Opening Reserve -                           
Current Year Profit (128,243,542)           
Dividend Paid -                           
Prior Period Adjustment -                           

Total (128,243,542)           

8. Financial Liabilities

Particulars Ashad 32, 2079  
(July 16, 2022)

TDS Payable 8,556                       
VAT Payable 529                          
Fund Management Fee payable 4,086,519                
Depository Fee Payable 544,869                   
Supervisors Fee Payabale -                           
Provision For Expenses 98,086                     
SEBON Fee Payable 7,800                       

Total 4,746,360                

9. Interest Income From Financial Assets

Particulars Ashad 32, 2079  
(July 16, 2022)

Bank Interest Income Realised 27,781,106              
Bank Interest Income Unrealised 3,041,825                

Total 30,822,931              

10. Dividend Income

Particulars Ashad 32, 2079  
(July 16, 2022)

Dividend Income Realised 4,466,057                
Dividend Income Unrealised 80,176                     

Total 4,546,233                

11. Income From Sale of Financial Assets Held for Trade

Particulars Ashad 32, 2079  
(July 16, 2022)

Capital Gain 53,308,614              
Capital Loss (65)                           

Total 53,308,549              

12. Unrealised Gain/(Loss) on Financial Assets Held for Trade

Particulars Ashad 32, 2079  
(July 16, 2022)

Market Valuation 563,068,976            
Cost Amount 753,870,178            
Total Unrealised Gain/Loss (190,801,203)           

Total Unrealised Gain/Loss For the Year (190,801,203)           
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13. Fund Management, Depository & Supervisors Fee

Particulars Ashad 32, 2079  
(July 16, 2022)

Fund Management Fee 17,173,149              
Depository Fee 2,289,753                
Fund Supervisor Fee 962,000                   

Total 20,424,903              

14. Annual Regular Expenses

Particulars Ashad 32, 2079  
(July 16, 2022)

Annual Listing Fee 200,000                   
Audit Fee 100,000                   
Publication Expenses 103,593                   
Application Fee 20,000                     
Bank Charges 563                          
Other Expenses 4,056                       
Other Listing expenses 115,000                   
Software Expenses 67,800                     

Total 611,012                   

15. Pre-operating Expenses

Particulars Ashad 32, 2079  
(July 16, 2022)

Registration Expeses 1,045,000                
Listing Application expenses 150,000                   
Issue Management Expenses 2,538,576                
Advertisement 820,745                   
C-ASBA Fee 20,000                     
IPO Issue Expenses 509,817                   

Total 5,084,138                
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Significant Accounting Policies and Notes to the Financial Statements for the Year 
Ended 32" Ashad 2079 

A. Background 

RBB Mutual Fund 1(The Scheme) under RBB Mutual Fund (The Fund) is registered under Mutual Fund Regulations, 
2067 as a closed-end scheme. The Fund has taken Scheme operation approval from the Securities Board of Nepal 
(SEBON) on 2078-03-10. The fund issued application from 2078-03-23 and the allotment was made on 2078-04-07. 
Fund sponsor of RBB Mutual Fund 1 is Rastriya Banijya Bank Limited. RBB Merchant Banking Limited, a 
subsidiary of Rastriya Banijya Bank Limited, duly licensed by SEBON has been appointed as the Fund Manager of 
the Scheme by the Sponsor after obtaining due approval from SEBON. Further, the Fund Manager is also providing 
Depository services to the unit holders of the Scheme in line with the prevailing regulations on Mutual Fund. 

The Fund Sponsor on obtaining due approval from SEBON on dated 2077-09-13 confirmed the appointment of the 
following five distinguished personalities as the Fund Supervisors of the Fund. 

 
S.N Name Remarks Current Supervisors 
1. Prof. Dr. Dilli Raj Sharma  Prof. Dr. Dilli Raj Sharma 
2. CA. Prakash Jung Thapa Resigned on 14-09-2078 CA. Madhu Bir Pandey 
3. Mr. Janak Bahadur Adhikai Terminated by death Dr. Khom Raj Kharel 
4. Mr. Durga Raj Regmi  Mr. Durga Raj Regmi 
5. SA. Sanu Raju Pokharel  SA. Sanu Raju Pokharel 

 
Out of the above initial supervisors Mr. Janak Bahadur Adhikari discontinued his service due to death on 2077-10-05, 
the fund sponsor has appointed Dr. Khom Raj Kharel in his place later on CA Prakash Jung Thapa resigned on 14-09-
2078 from the supervisor and in his place the fund sponsor has appointed CA Madhu Bir Pandey on 2079-04-15 and 
same has been forwarded to SEBON for approval on 2079-04-29.  

B. Significant Accounting Policies 

I. Statement of compliance 

The Financial Statements have been prepared in compliance with Securities Act, 2063, Mutual Fund Regulations, 
2067, Mutual Fund Guidelines, 2069 and in accordance with Nepal Financial Reporting Standards (NFRS) to the 
extent applicable as issued by Accounting Standards Board (ASB), Nepal on 13th September 2013. 

II.  Basis of preparation 

The Financial Statements of this Scheme has been prepared on an accrual basis. Since, this is closed- end scheme 
which matures on 2085-04-06, the fund also follows going concern principle until it’s maturity. The fund while 
complying with the reporting standards makes critical accounting judgement as having potentially material impact 
on financial statements. 

III. Valuation and Measurement of Financial Assets & Liabilities.  
 

Financial Assets: Financial assets includes Cash and Cash equivalents, Assets Held for Trade, Assets Held for 
Maturity, Fixed Deposits and Receivables. These assets are de-recognized when the contractual right to receive 
cash or any financial assets has expired or all risks and rewards of ownership are transferred or there is transfer 
of control of the assets.  
Financial Liabilities: Financial liabilities include Expenses Payable and Duties & Taxes. These liabilities are 
de-recognized when the liabilities are discharged. 
  
The financial statements are prepared on the basis of fair value measurement of assets and liabilities. 
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NFRS 13: Fair Value Measurement This NFRS defines fair value as the price that would be received to 
sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement 
date. 

Assets and liabilities carried at fair value have been classified into three level of fair value hierarchy according to 
the methods used in valuation. 

Level 1 Inputs: Level 1 inputs are quoted price (unadjusted) in active markets for identical assets or liabilities that 
the entity can access at the measurement date. Listed Equity Shares, Bonus Shares, and Right Shares are classified 
as level 1 input. 

Level 2 Inputs: Level 2 inputs are inputs other than quoted prices included within Level 1 that are observable for 
the assets or liability, either directly or indirectly. Listed equities but not traded for last 30 days is valued using 
average of various valuation methodologies (Earning valuation, Discounted cash flow, Dividend discount model, 
price to earning valuation, price to book, price to operating profit, EBTTDA multiple, Market price model) defined 
by Research Department and bonds & debentures are valued at investment cost.  

Level 3 Inputs: Level 3 inputs are unobservable inputs for the asset or liability. Any adjustment to a Level 2 input 
that is significant to the entire measurement might result in a fair value measurement categorized within Level 3 
of the fair value hierarchy if the adjustment uses significant unobservable inputs. 

Valuation of Bonus Shares 

In case of bonus shares, the eligible bonus shares of the company are included in NAV calculation as unlisted 
shares immediately after getting approval from Annual General Meeting (AGM). The valuation of the company 
until it gets listed in NEPSE is valued at closing price established at the last trading day of the week/month. 

Valuation of Initial Public Offering (IPO) 

As per Mutual Fund Guideline, 2069, Clause 22, Sub-clause 1 (Ka), investments of Mutual fund schemes in 
securities registered at SEBON but not listed in the regulated stock exchange shall be valued based upon average 
of earning’s capitalization model and book va1ue. 

Valuation of Bond/Debentures Held to Maturity 

The scheme values bond/debentures held for maturity by calculating the cost price of bond/debenture. 

IV. Reporting Dates 

Particulars Nepalese Calendar Date / Period 
Gregorian Calendar Date / 

Period 
Reporting Period 7 Shrawan 2078 - 32 Ashad 2079 22 July 2021 - 16 July  2022 

Reporting SFP* Date 32 Ashad 2079 16-Jul-22 
*SFP= Statement of Financial Position 

1.  Cash and Cash Equivalent 

Cash and Cash Equivalent presented in Statement of financial position and cash flow statement represents the 
cash at banking and financial institution and cash in hand. 
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2 Financial Asset Held for trade 

Financial Instruments measured at Fair value through profit or loss 

Financial instruments are classified at fair value through profit or loss where they are trading securities or where 
they are designated at fair value through profit or loss by management. 

The trading security is equity shares (listed/unlisted) acquired for the purpose of selling in certain period of time 
frame as per the favorable or unfavorable circumstances in the market, generally in the best interest of the fund 
provider. Gains and losses arising from changes in their fair value of the trading securities are recognized in 
Statement of Profit or Loss. 

I. Outstanding Investment in Listed Equities as on Ashad 2079 

S.No  Name   Unit  

Per Unit Market 
price As on 
Ashad End 2079 
(NPR)  

Market Value As 
on Ashad End 
2079    (NPR)  

1 Siddhartha Bank Limited 
         

107,395  
                            

303.00       32,540,685.00  

2 Sanima Bank Limited 
           

60,255  
                            

276.00       16,630,380.00  

3 Prabhu Bank Limited 
           

61,532  
                            

207.00       12,737,124.00  

4 Nirdhan Utthan Laghubitta Bittiya Sanstha Limited 
           

18,026  
                          

1,099.00       19,810,574.00  

5 NMB Bank Limited 
           

76,051  
                            

261.00       19,849,311.00  

6 Nepal Bank Limited 
           

34,200  
                            

298.00       10,191,600.00  

7 Global IME Bank Limited 
           

85,615  
                            

302.32       25,883,126.80  

8 Chhimek Laghubitta Bikas Bank Limited 
           

22,387  
                          

1,100.00       24,625,700.00  

9 Sana Kisan Bikas Bank Ltd 
           

12,748  
                          

1,065.00       13,576,620.00  

10 Nepal Life Insurance Co. Ltd. 
           

16,872  
                            

747.00       12,603,384.00  

11 Neco Insurance Co. Ltd. 
           

22,485  
                            

694.00       15,604,590.00  

12 Muktinath Bikas Bank Ltd. 
           

37,869  
                            

439.90       16,658,573.10  

13 Prime Commercial Bank Ltd. 
           

36,212  
                            

265.00         9,596,180.00  

14 Machhapuchhre Bank Limited 
           

54,286  
                            

254.00       13,788,644.00  

15 Upper Tamakoshi Hydropower Ltd 
           

12,514  
                            

542.00         6,782,588.00  

16 Swarojgar Laghu Bitta Bikas Bank Ltd. 
           

11,527  
                            

851.00         9,809,477.00  

17 Reliance Life Insurance Limited 
           

24,000  
                            

335.00         8,040,000.00  

18 National Life Insurance Co. Ltd. 
           

27,009  
                            

577.00       15,584,193.00  
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19 Garima Bikas Bank Limited 
           

37,030  
                            

387.00       14,330,610.00  

20 Chilime Hydropower Company Limited 
           

24,040  
                            

408.00         9,808,320.00  

21 Sagarmatha Insurance Co. Ltd. 
             

9,718  
                            

870.00         8,454,660.00  

22 Life Insurance Co. Nepal 
             

7,862  
                          

1,415.00       11,124,730.00  

23 Global IME Laghubitta Bittiya Sanstha Ltd. 
             

1,420  
                          

1,299.00         1,844,580.00  

24 Shivam Cements Ltd. 
           

15,161  
                            

760.00       11,522,360.00  

25 Nepal Reinsurance Company Limited 
             

8,685  
                            

735.00         6,383,475.00  

26 Shikhar Insurance Co. Ltd. 
           

10,886  
                            

807.00         8,785,002.00  

27 Siddhartha Investment Growth Scheme - 2 
       

1,000,000  
                              

9.79         9,790,000.00  

28 Sanima Life Insurance Limited 
           

21,429  
                            

345.90         7,412,291.10  

29 NIC Asia Laghubitta Bittiya Sanstha Limited 
             

8,500  
                            

859.90         7,309,150.00  

30 Sahas Urja Hydropwer Company Limited 
           

18,600  
                            

460.00         8,556,000.00  

31 Mega Bank Nepal Ltd. 
           

36,190  
                            

260.53         9,428,580.70  

32 Sanjen Jalavidhyut Company Ltd. 
             

5,247  
                            

260.00         1,364,220.00  

33 Agriculture Development Bank Limited 
           

25,079  
                            

331.00         8,301,149.00  

34 Prabhu Select Fund 
         

113,720  
                              

9.61         1,092,849.20  

35 Mega Mutual Fund 1 
         

134,030  
                              

7.99         1,070,899.70  

36 Citizen Bank International Limited 
           

37,990  
                            

202.50         7,692,975.00  

37 Prime Life Insurance Company Limited 
             

8,193  
                            

615.07         5,039,268.51  

38 NIC Asia Bank Ltd. 
             

3,260  
                            

696.00         2,268,960.00  

39 NESDO Samrbidha Laghubitta Bittiya Sanstha Limited 
             

2,763  
                          

2,280.00         6,299,640.00  

40 Balephi Hydropower Limited 
             

6,093  
                            

239.70         1,460,492.10  

41 CYC Nepal Laghubitta Bittiya Sanstha Limited 
             

1,318  
                          

1,698.20         2,238,227.60  

42 River Falls Hydro Limited 
             

9,100  
                            

222.00         2,020,200.00  

Total Market Value Of Listed Equities 
        
437,911,389.81  
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II. Outstanding Investment in IPO& Unlisted Equities as on Ashad 2079 

S.No  Name   Unit  

Per Unit  Value 
As on Ashad 
End 2079 (NPR)  

Value As on Ashad 
End 2079 (NPR)  

1 Swarojgar Laghu Bitta Bikas Bank Ltd. 
                   

1  
                            

851.00  851.00 

2 Global IME Laghubitta Bittiya Sanstha Ltd. 
                   

1  
                          

1,299.00  1,299.00 

3 Prime Commercial Bank Ltd. 
                   

1  
                            

265.00  265.00 

4 Chhimek Laghubitta Bikas Bank Limited 
                   

1  
                          

1,100.00  1,100.00 

5 Sana Kisan Bikas Bank Ltd 
                   

1  
                          

1,065.00  1,065.00 

6 National Life Insurance Co. Ltd. 
                   

1  
                            

577.00  577.00 

7 Garima Bikas Bank Limited 
             

4,416  
                            

387.00  1,708,992.00 

8 Sagarmatha Insurance Co. Ltd. 
             

1,944  
                            

870.00  1,691,280.00 

9 Sanima Life Insurance Limited 
               

900  
                            

345.90  311,310.00 

10 Bindabasini Hydropower Limited 
             

5,000  
                            

140.92  704,600.00 

11 Aadarsha Laghubitta Bittiya Sanstha Limited 
               

223  
                            

170.66  38,057.18 

12 Himalayan Hydro Limited 
             

6,561  
                              

70.55  462,878.55 

13 Kumari Dhanabriddhi Yojana 
       

1,000,000  
                              

10.00  10,000,000.00 

14 NIC Asia Flexi Cap Fund 
         

500,000  
                              

10.00  5,000,000.00 

15 
Upper Hewakhola Hydropower Company 
Limited 

             
5,000  

                              
95.39  476,950.00 

16 Swet Ganga Hydropower Limited 
             

7,965  
                              

86.65  690,167.25 

17 Rapti Hydro and General Construction Limitd 
             

8,451  
                              

75.93  641,684.43 

18 Upper Solu Hydropower Limited 
             

6,525  
                              

98.24  641,016.00 

19 Mandakini Hydropower Limited 
             

3,920  
                              

72.83  285,493.60 
Total Value Of IPO & Unlisted Equities      22,657,586.01 

 

3. Receivables  
 
Receivables are those financial assets with fixed or determinable payment that are not quoted in an active market and 
it is expected that substantially all of the initial investment will be recovered, other than because of impairment. 
Receivables comprise interest receivables, dividend receivables, and other receivables. Receivables are initially 
recognized when cash is advanced to the borrowers at fair value. Receivables are derecognized when the right to 
receive cash flows from the assets has expired or where substantially all risks and rewards of ownership have been 
transferred. 
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4. Financial Assets Measured at Amortized Cost 
 
Fixed Deposits and debentures are non-derivative financial assets with fixed or determinable payment. It is expected 
that substantially all of the initial investment will be recovered, other than because of credit deterioration. Fixed 
deposits and debentures are initially recognized when cash is advanced to the borrowers at fair value. Fixed deposits 
and debentures are debt instruments and are measured at Amortized Cost Method as it meets two tests that are business 
model test and the cash flow test. 

I. Business Model Test. This test is met where the purpose is to hold the asset to collect the 
contractual cash flows (rather than to sell it prior to maturity to realize its fair value 
changes). 

II. Cash Flow Test. This test will be met when the contractual terms of the asset give rise on 
specific dates to cash flows that are solely receipts of either the principal or interest. 
 

Outstanding Investment in Debentures as on Ashad 2079 

S.No Name Unit 
 Per Unit Value As on 
Ashad End 2079 (NPR)  

 Value As on 
Ashad End 
2079 (NPR)  

1 10% Prime Debenture 2088 65,000                           1,000.00  65,000,000.00 
2 10.25% Sanima  Debenture 2089 2,500                           1,000.00  2,500,000.00 
3 8.75% Muktinath Debenture 2084-85 5,000                           1,000.00  5,000,000.00 
4 10.25% Civil Bank Debenture 2088 30,000                           1,000.00  30,000,000.00 

Total Value Of Debentures 10,25,00,000.00 
 

5. Fund Capital 
The capital of the Scheme comprises of the following: 

Holder Status No of Units Holding Amount @10 Each Holding % 
Rastriya Banijya Bank 
Limited Fund Sponsor 1,62,50,000 16,25,00,000 13% 
RBB Merchant Banking 
Limited 

Fund 
Manager/Depository  25,00,000 2,50,00,000 2% 

General Public                 - 10,62,50,000 1,06,25,00,000 85% 
Total 12,50,00,000 1,25,00,00,000 100% 

 
The scheme has issued and allotted its seed capital on 2078-03-14 before the public issue. 
 
6. Reserve & Surplus 
Reserve & surplus are the cumulative net earnings or profit after accounting for dividends and are sometimes referred 
to as the earnings surplus. It is recorded under unitholders' equity on the balance sheet. 
 
7. Financial Liabilities 
Financial Liabilities are measured at fair value. Financial liabilities are de-recognized when the liabilities are 
discharged. A financial liability is written off when the obligation is discharged, cancelled or expires.  
 
8. Interest Income from Financial Assets 
Interest Income on fixed deposits, call deposits and bonds and debentures are recognized on accrual basis in income 
statement. 
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9. Dividend Income 
Dividend income on Financial Assets held for trade is recognized, as and when, the right to receive is established. 

10. Income from Sale of Financial Asset Held for Trade 
Investments in securities transactions are accounted for trade date basis. The Scheme uses the weighted average cost 
method for determining the capital gain or loss on sale of investment. The cost of investments includes brokerage 
charges, central depository services (CDS) related charges, SEBON commission and name transfer fees. Gain/(Loss) 
on sale of financial assets held for trade is recorded in the income statement. 

11. Unrealized Gain/(Loss) on Financial Asset Held for Trade 
Investments in securities transactions are accounted for trade date basis. The Scheme uses the weighted average cost 
method for determining the capital gain or loss on sale of investment. The cost of investments includes brokerage 
charges, central depository services (CDS) related charges, SEBON commission and name transfer fees. Changes in 
fair value of financial assets is recorded as unrealized gain/ (loss) in the income statement. 

12. Fund Management, Depository & Supervisor Fee 
All expenses are recorded on accrual basis in the income statement. Following fees are incurred by the Scheme. 

I. Fund Management fees: 1.5% of the NAV 
II. Fund Supervisor Fees: Maximum of 0.13% of NAV and per meeting per supervisor fee is NRP 13,000  

III. Depository Fees: 0.2% of NAV 
IV. Impairment on Financial Assets measured using amortization cost method is presented in income 

        statement. 
NAV (Net Asset Value) for this purpose is computed quarterly on the basis of average of weekly NAV for 
the period.  
During the reporting period, the fund (RMF1) has paid RS 9,62,0000/- as fund supervisor fee.  
 
13.Annual Operating Expenses 
 
All Expenses are recorded on accrual basis in the Income Statement. 

C. Risk Management 

Mutual Fund schemes are exposed to various risks including credit, market and liquidity risk the fund has adopted 
certain policies and procedures for eliminating and mitigating certain risks that are unfavorable to the investors and 
the organization and also acting promptly in order to grab the best possible opportunities available in the market. 

1.Market Risk 

a) Price Risk 

 The Fund is exposed to equity securities price risk. This arises from investments held by the Fund for which prices 
in the future are uncertain, Paragraph below sets out how this component of price risk is managed and measured. 
lnvestments are classified in the statement of financial position as at fair value through profit or loss. All securities 
investments present a risk of loss of capital. The maximum risk resulting from financial instruments is determined by 
the fair value of the financial instruments.  

The Fund's policy is to manage price risk through diversification and selection of securities and other financial 
instruments within specified limits set by the management company.  

All of the Fund's equity investments in companies are listed in NEPSE. The Fund's policy requires that the overall 
market position is monitored on a daily basis by the Fund Management Company.  

b)  Foreign Exchange Rate Risk 
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 The Fund is not exposed to fluctuations in exchange rates as all investments and transactions of the fund are made in 
investments denominated in NPR. 

2.Liquidity Risk 

Liquidity risks arise from the inability to sell the securities invested at the desired time at desired price. Liquidity risks 
arise due to inadequate market depth and lack of mature market for the security.  

The fund’s listed securities are considered readily realizable, as all are listed on the Nepal stock Exchange(NEPSE). 
In case of investments with limited demand depth the investments made in the secondary market can be pledged with 
financial institutions as collateral for loan. 

3. Credit Risk 

The Fund is exposed to credit risk, which is the risk that one party to a financial instrument will cause a financial loss 
for the other party by failing to discharge an obligation. The main concentration to which the Fund is exposed arises 
from the Fund's investments in debt securities.  

 Investments in debt securities are done after adequate review, risk-return appraisal, and analysis of the 
macroeconomic variables. The fund manager RBB Merchant banking Limited  has an independent research arm which 
provides insights upon the overall market for schemes to make a scheme-specific investment decision within a 
predefined framework. In addition, continuous review and monitoring of the interest rates, market returns and financial 
profile of invested companies is done on a continuous basis to avoid any unexpected surprises. 

4. Operational Risk 

Operational risk is defined as the potential for loss resulting from inadequate or failed internal processes, people, and 
systems or from the impact of external events, including legal risks. We seek to minimize our exposure to operational 
risks, subject to cost trade-offs. Operational risk exposures are managed through a consistent set of management 
processes that drive risk identification, assessment, control, and monitoring. The fund manager has adopted risk 
management practice that defines how risks are managed and how the risk management policies are assured and how 
governance is exercised as well as the key roles required to manage the underlying process. 

5.Legal & Regulatory Risk 

The Income Tax Act, 2058 has not specifically envisaged corporate tax liability on Mutual Fund Scheme Finance 
Ordinance, 2071 amended the Income Tax Act, 2058 removing the requirement of withholding tax on interest, 
dividend income and gain on disposal of investments of Scheme. Accordingly, Mutual Fund Scheme is not considered 
as taxable entity and thus exempted from corporate tax and Tax deductible at source (TDS) on any of its income. 

D. Net Asset Value (NAV) per unit 

The Fund Manager calculates the NAV per unit of the Scheme by deducting the Schemes expenses over market value 
of the total investment plus investment income divided by number of units on a weekly basis in accordance with the 
prevailing regulations/guidelines on mutual funds and publishes the same on its official website: 
http://www.rbbmbl.com.np. The said information is also shared with the Board members of the Fund Manager & the 
Fund Supervisors. Further, the NAV per unit calculated on a monthly basis is published on a national daily newspaper 
and uploaded on the website of the Fund Manager with prior notification of the same forwarded to the Fund 
Supervisors & SEBON in writing. 

Formula to calculate NAV of RMF1 is: 

Net Asset Value(NAV) = [(Investment Value+ Return+Other Income)-Deferred and other Expenses]/Total no. 
of Units                
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E. Reporting 

The Fund Manager has been reporting its Fund Management Activities to its Board and the Fund Supervisor on regular 
basis while the statutory reports are also submitted in compliance with the prevailing regulations/guidelines on mutual 
funds. 

F. Related Party Transactions 

The following are Related Parties: 
(As identified by the management and relied upon by the auditors) 

a) Fund Sponsor: Rastriya Banijya Bank Limited  
b) Fund Manager and Depository: RBB Merchant Banking Limited.  
c) Fund Sponsor i.e. Rastriya Banijya Bank Limited and Fund Manager and Depository i.e. RBB Merchant 

Banking Limited has invested 13% and 2% of the total initial size of the scheme respectively as seed 
capital. 

The Scheme has entered into transactions with related parties which are required to be disclosed in accordance with 
Accounting Standard - on 'Related Party Disclosures' 

The Scheme has a bank balance of NPR 34,39,64,785.45 and Fixed Deposit of NPR 2,00,00,000 with Rastriya Banijya 
Bank Ltd. as on Ashad end 2079. 

The fund management and depository fees paid/payable to Fund Manager and Depository i.e. RBB Merchant Banking 
Limited as on Ashad 31, 2079 is as follows: 

Period 

Fund 
Management Fee 
(In NPR) Depository Fee (In NPR) Total Amount (In NPR) Status 

1st Quarter          43,99,619.31                   586,615.91              4,986,235.22  Paid 
2nd Quarter         43,11,665.12                   574,888.68              4,886,553.81  Paid 
3rd Quarter         4,375,347.94                   583,379.73              4,958,727.67  Paid 
4th Quarter         4,086,517.00                   544,869.00             4,631,386.00 Payable 
Total 17,173,149.38            2,289,753.32         19,462,902.69    

 

G. Sector wise investment concentration 

Summary on concentration of investment in different sectors are calculated based on the value of securities as per 
valuation policy of the Fund is given below: 

Sectors Market Valuation 
Sector 
Exposure Cost Amount 

Sector 
Exposure 

Commercial Bank        168,908,980.50  30.00%      254,784,155.89  33.80% 
Development Bank         32,698,175.10  5.81%        41,386,572.22  5.49% 
Hotel and Tourism                          -    0.00%                         -    0.00% 
Hydro Power         33,894,609.93  6.02%        34,382,489.98  4.56% 
Life Insurance         60,115,753.61  10.68%        96,563,972.72  12.81% 
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Non- Life Insurance         34,535,532.00  6.13%        58,317,572.93  7.74% 
Microfinance         85,556,340.78  15.19%      101,582,250.17  13.47% 
Mutual Fund         26,953,748.90  4.79%        32,982,616.22  4.38% 
Manufacturing and 
Processing          11,522,360.00  2.05%        20,396,910.30  2.71% 
Others           6,383,475.00  1.13%        10,973,637.95  1.46% 
Corporate Debentures        102,500,000.00  18.20%      102,500,000.00  13.60% 
Total 563,068,975.82 100% 753,870,178.38 100% 

 

H. Contingent Liability 

There are no contingent liabilities in respect of underwriting commitments, uncalled liability  
on partly paid shares and other commitments. 
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